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SAIGON GROUND SERVICES JOINT STOCK COMPANY
Mu. 58 Truong Son, Ward Tin Son Maa, HCM City

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS

The Board of Executive Officers of Saigon Ground Services Joint Stock Company (the “Company™)

presents Lhis report together with the Company’s separate fnancial statements for the period from
011072025 10 317122025 from the page 5 to page 34.

BOARD OF DIRECTORS, SUPERVISORS AND EXECUTIVE OFFICERS

The members of the Board of Directors, Supervisors and Exceutive Officers of the Corpuration who
held office during the periad from 01/10:2025 10 31/12/2025 and to the date of this report are as

forllorwes:

Board of DHrectors

Mr. Nguyven Cao Cuong
Mr. Bui Tuan Anh

Mr. Neuyen Cong Hoan
r. Luu Dme Khanh
Mr. Le Anh Minh

Board of Executive Officers

Mr, Bui Tuan Anh

Mr, Hua Kien Trung
Ms. Le Thi Hoang Qanh
Ms. Luong Thi Tram My
Mr, Nguyen Duc Tien
Mr. Lun Vict Hung

Chairman

Member (appointed on 20406/2025)

Member

Member

Dependent member (appointed on 20:06/20235)

Chief Executive Office (appointed on 01/07/2025)
Depuly Chief Execurive Office

Drepuly Chicf Executive Otfice

Deputy Chief Executive OfMice (appointed an 20/06/2025)
Deputy Chiet’ Executive Office (appointed on 01/10¢20025)
Depuly Chicf Excoutive Office (resigned on 01/07/2025)

Chief Accountant from 01/102025 10 31/12/2025 and to the date of this report is Mr. Phung Danh

Nauyen.

Board of Supervisors

M. Dang Thi Minh Nypoyet
M. Hoang Manh Ha
Ms. Nguven Thi Thanh Thuy

Head of Board (appointed on 20006/2025)
Mamber
Member

BOARD OF EXECUTIVE OFFICERS' STATEMENT O RESFONSIBILITY

The Board of Executive Olicers of the Corporation is responsible for preparing the separate
[nancial statements for the period from 01/ 102025 o 31/12/2025 | which give a lrue and Tair view
of the separate [inancial position of the Corporation and of its separate operating results and separate
cash flows for the period. In preparing those Separate Financial Statements, the Board of Exccutive
Oficers is required

s Select suitable accounting palicies and then apply them consistently;

¢ Muke judgments and cstimates that are reasonable and prudent;

»  State whether applicable accounting principles have been followed, subject 1o any material
departures disclosed and explained in the separate financial statements;

* DPrepare the separate financial slatements on the poing concemn basis unless it is inappropriate to
prasume that the Company will continue in business,
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SAIGON GROUND SERVICES JOINT STOCK COMPANY
No. 58 Truong Son, Ward Tin Son Hia, HCM City

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS (CONT'D)
BOARD OF EXECUTIVE OFFICERS' STATEMENT OF RESPONSIBILITY (CONTI)

The Board of Cxecutive Officers confirms that the Company has complied with the above
requirements in preparing these separate financial statements.

The Board of Execurive Officers is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy al any time, the finaneial position of the Company and that
the separate financial stalements comply with Vietnamese Accounting Standards, accounting regime
tor enterprises and legal regulations relating 1o fnancial reporting, The Board of Exceutive Offcers
i% also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of frauds and other irregulariries,

W TITN v

anl AN hr: Board of Exccutive Officers,
cONG TY

Chief Executive OlTjce
Ho Chi Mink City, 2 Jan 2026
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SAICON GROUND SERVICLES JSC THE SEPARATE FINANCIAL STATEMENTS
No. 58 Truong Son. Ward Tan Son Hoa, HCM City From 01/10:2025 w 311272025

SEPARATE BALANCE SHEET

As at 31/12/2025

ASSET Codes Notes Closing balance  Opening halance
VND VNI

CLURRENT ASSETS 10w 965,173.313,132 1,026,999 453 623
Cash and cash equivalents 110 5 141,629.322,739 304,282,243.596
Cash 111 141629322739 304 282 243 596
Short-term financial inves (o nts 120 610,000,000,000 S540,000,000,000
Lleld-to-maturity mvestments 123 & 10,000,000 00 540,000,000, 000
Short-term receivahles 130 182.143,514,379 166,319,612,797
Short-tcrm trade receivables 131 [ 230 588497410 223,164,028.951
Short-terin advances to supplicrs 152 5614259600 6,740,101 716
Oither short-term recenables 136 8 10.438.183.449 9.519.805.713
Provision or short-term doubeful debes 137 T (73347 4280800 (73,104,321 ,613)
Inventories 140 9 10,784.484,393 10,292,773,998
Trventories 141 10,784,484 393 10292, 773,698
Other shorl-lerm asscls 150 20.615,991,621 6,104,823,232
Short-term prepayments 151 [0 03801165954 5,505,748,351
Value added tax deduclibles 132 11,235,874.687 539,074,881
NON-CURRENT ASSETS 200 434,632,426,230  244,101,073,014
Long-term receivables 210 1,201,121,645 30,339.295300
Long-term wrade reccivables N i T 268,604,900 7268 502,900
Cither long-term receivables 214 b 21,801,121,645 50939295300
Provision for lmg-term doubtiil dels 219 7 {27.868,604 900 {27,868 504K
Fixed assets 220 141.065,038,241 171,736,426,432
Tanghle fived asscts 21 13 141,065,038.241 171730426432

- Cost 222 961 098 544,014 932,007,444,192

- Accwmulated Jdepreciotion 223 (820033,505.773) (761.261,017,760)
Imangible assets 227 12 - -

- Cost 228 T4 6%, 000 774,068,000

= dveumulated amortivation 229 {774, 0680000 {77408 000
luvestment property 230 - -
Long=term assets in progress 241} - 795,454,545
Long-term construclion n progress 242 = TO5A54.545
Long-term financial investments 250 275,678 400,000 25,928.400,000
Investments n subsidiarics 251 15 275,678.400,000 25928 400,000
DMber long-term assets 260 16,687 866,353 15,301,426,737
Long-term prepaymenis 261 10 269,908,682 82.013,181
Delerred tax assets 262 11 16,217.957,671 15219483,5356
TOTAL ASSETS 270 1,399.805,739,371  1,271,100,526,637




SAIGON GROUND SERVICES JSC THE SEPARATE FINANCIAL STATEMENTS
No. 58 Truong Sor, Ward Tan Son Hoa, HCM City From 01/10:2025 to 31/12/2025

SEPARATE BALANCE SHEET (CONT'DY)

As at 31/12/2025

RESOLRCES Codes  Notes Closing balance  Opening balance
YND YND
LIARBILITIES 300 297,747,728, 486 249.268.454,665
Curreni Habilities 310 269,354.967,836 228, 418,827,615
Short-term rade puyables 31 14 23.146.918,598 35968552813
Short-lerm sdvances from customers 312 13743%4.997 2504632 044
Taxes and amouts pavable to 313 1M 10673425259 L8327 573,809
Payables to emplayoes a4 110,133,994 080 78375182388
Short-tenn averusd eapenses 315 17 1,607 899 454 60.032,390467
Olher current parables 3G 1§ 12,070,880 318 9009, 167,329
Bonus and welfise funds 322 400267 446,130 13,611,147.875
Long-term liabilities 330 28,392 760,650 20,849,627,050
Other long-term payables 337 [} 28392, 760,650 20849627050
EQUITY 400 1,102,058,010,885 1,021,832,071,972
Owner’s cquity 410 19 1,102,058,010,885 1,021,832,071,972
Orwmer's contribuled capilal 411 J3,816,910,000 333,816,910,000
= Chedinary shavees careying vorng vights 411 I35 R16,910,000 335,816,910,00K
Share premiuim 412 (603, HE0000 £.603,680,000
Treasury sharcs 415 {1243 3000060 {753,400,000)
Investment and cevelopment fund 418 465 161 284 086 371296577691
Undistribuled earnings 41 292,719 536,700 308848304 28]
- Undistributvd cornings accwmndawd to - 421a 000152 855 4588 64,0138.723,599

the prior vear ¢ad
- Undistributed carnings of the curvent 421h 202000681 311 244,820 3TR 6R2
QOther resources and funds 430 g =
TOTAL RESOURCES 440 1,399.805,739,371. 1,271,100,526,637
Hen Chi Minh Cr'.!y.j" Jan 20126

Prepared Chief Accountant
f—‘ﬂu‘i{w
.-."'.-.-'_-

Newuyven Thi Thuy Diem

Phung Danh Nguyen

fui Tuan Anh




SATGON GROUND SERVICES J58C

Mo 58 Truong Son. Ward Tan Son Hoa, HCM Ciuy

THF. SEPARATE FINANCIAL STATEMENTS
From (1/10/2025 to 31122025

e

SEPARATE INCOME STATEMENT

For the period from 01102025 to 31/12/2025
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Chief Acconntani
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SAIGON GROUND SERVICES JsC THE SEPARATE FINANCIAL STATEMENTS
No. 58 Truong Son, Ward 1'an Son [Toa, HCM City _ From (1/10/2025 to 31/12/2025

SEPARATE CASHFLOW STATEMENT
Tadirect Method)
For the period from 01012025 to 317122025

Teems Coles Notes  Froom the beginming (o the end of the vweur
Current vear Prioe year
1 2 3 4 5
CASH FLOWS FROM OFERATING ACTIVITIES
Profit beforc Lux ol 250,6TL6T1.11S  306,276,949,040
Adjusiments for:
Depreciation und amortsation of fixed weels 02 SE,772,488,013 68,348 314,167
Provesiuis 03 443, 106,467 15,363,433,182
Farcign exchange (gam)! ksses (roim teanslating 04 2225 385067 {2,067.812,604)
forcign currency iems
(R ¢ Lasses [rom nvestng astivitics s [H1,781,411.493) (18, 115,456,729
Opevating profil before ouovesients in working capital 08 2L 330.237. 160 A6V L03, 060, 966
Incrense © Dhoe rease in recorvables ¥ 1175, 691,685 76,269 739, 196
Incrcase ¢ [hecroase in mvenloTies 13 (491,710,39%5) (3062,733,153)
Increase ¢ Decrense in pavables 11 12.633,672,030 (8,157,086, 269)
{Ineroase )V devreuse in prepail expenses 12 (4,202, 264,084) 921,635,332
Curpirale Dcome tax pad 15 [ 50,600,503,534) (67,128 983,830)
Oithe ¢ash inflows It - -
Cther cash il Mw s 7 {7,297, 162,665y (13,327,334,930)
Net csh generated by operating acfivitics I 242,543, 160,208 357,618,297.378
CASH FLOWS FROM INVESTING ACTIVITIES - 2
Acqusinon and cnnatruc om of fved wscis i | 27 3U5,645.277) (58 B34 B4 034)
Proceads from zalke, disposal of Med waets n - 2658, 000,000
Cush vunflow fiar buying debt inatruments of uther entities 23 70,000, 000,0000 (234,000, G0, 000)
Cush revovered ram sefling debt matrumenty o viler entitics 4 . A1, [0, G0 0D
Payments of inveslinents i caprtal contributions w other units 25 (229, A0, 000, 0000 -
Interesr carned, dividends and profits reecived 27 20,672,400 K02 15,103, 738,008
Nt cash ased in investing activities 30 (320 383, 244, 0K5) (233 463 093 936;
CASH FLOWS FROM FINANCING ACTIVITIES . -
Bepayments of contributed capstal o owners oc For redomption 2 <H0, 000, D0y -
ol shares by the lsswing enterprise
Dvidends wnd probie paid 30 {83,833.977,500) {83,833, 477,504
et cash waed fn finanocing acrivities a0 (0,323,077, 500 (83,833,977, 500
Met increase/(decrease) in cush Al {162, 16d 061 67T) 40,321,223,942
Cash and cush cyuivalents at the beginning of the peried 10 04, 282,245.59% 260, TIT, 549,056
Effcets of changes n loreien exclange ratcs 6l {4K5. 850 180) 3.233 4711598
Cash and cash equivalents ul the end of the period Ta £ 140,629, 322,739 304,282,243 5%

Ho Chi Minh City,® % Jan 2026

Prepared Chief Aecountant
)
Nguyven Thi Thuy iem Fhung Danh Nguven




SAICON GROUND SERVICES ISC THE SEPARATE FINANCIAL STATEMENTS
No. 53 Truong Son, Ward Tan Son Hoa, HCM City From 01/10:2025 to 31/12:2025
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUEL)

(Lhese motey ave an infegral pare of and should be read in congunciion with the accompanying Separate Finamelol
Staremenr)

L

L1

1.2

GENERAL INFORMATION
STHUCTURE OF OWNERSHIP

Saigon Ground Services Joinl Stock Company (“the Company”) was equitized as a joinl
stock company in accordance with the Decision No. 4127/QD-BGTVT issucd by the
Ministry of Transport on 30 October 2014 approving the plun and transfer Saigon Ground
Services One Member Limited Liability Company of Airports Corporation of Vietnam into
a joint stock company. On 31 December 2014, the Company was completed the said
equitization and officially operated as a joint stock company called Saigon Ground Scrvices
JTomt Stock Company in avcordance with the Busimcss Registration Certificate (“BRC”) No.
0312610240 — Ind amendment issued by the Department of Planming and Investment
(*1XP1") of TIo Chi Minh City on 06 January 2014 and the subsequent amended BRCs (latest
12th amendment on 14 July 2023),

The full name of the Compuny in Viemamese: CONG TY CO PIIAN PHUC VU MAT
PAT SAI GON.

The international business name: Saigon Ground Services Joint Stock Company (SAGS)

The Company’s head office is located at No. S8 Truones Son Sweeet, Ward Tan Son Hoa, 110
Chi Minh Cily, Vietnam,

The Company's capital on the Business Registration Certificate is VNI 333 816,910,000,

OPERATING INDUSTRY
The Compuny’s operating industry is Ground hundling services,

PRINCIPAL ACTIVITIES

The principal activities according to BRC of the Company are to direct manufacturing at
airports, and aerodromes; operation of infrastructures, facilitics, equipment of airports and
aerodromes; supply of maintenance services for airerafls, aeronautical equipment and
devices, and other technical facilities: supply ol technical services, science and technology
services both domestic and offshore areas; supply of services (or ground handling services;
services at passenger (etninals, cargo terminals: purchase and sale of aeronautical
materials, cquipment, devices, agent services [or carriers. tourism and (ransport companics,
manufacturers and suppliers of aircratt malerials, cquipment, and acronautical facilities;
acronautical services al airporis. aerodromes; supply of acronautical gasoline, lubricani
(including fuel, lubricunt, specialized liquid) and other types of gasoline at airports,
aeradromes; services of warehouse, goods forwarding, repairing and installing electronic
ciuipment, specialized mechanical, civil engineering (excepl: machining, waste recyeling,
electroplating at office): und training,

The other aclivites are; wholesale of aulomobiles and other molor vehicles: wholesale ol
machinery. equipment, and spare parts (including wholesale of aviation parls and
cquipment ). bus transportation within wban, suburban, and inlerprovincial arcas, other
roud passenger transporfution services: road freight transportation, other supporting
services related o ransportation (including airline ticker ageney, excess baggage fee
collection: air transporl support services such as priority customs, immigration, and
guarantine procedurcs al airporis: lost baggage handling: logistics services): short-tern
accommodation services: restauranl and mobile food service activities; other food and
beverage service aclivilies; information technology services and other services related to
computers, data processing. leasing, and related activites; advertising services; renlal of

4




SAIGON GROUND SERVICES JSC TIIE SEPARATE FINANCIAL STATEMENTS
Mo, 58 Trueng Son, Ward Tan Son Hoa, HOM City ~ From 01/10/2025 0 31/12/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
(These notey are a fntegral pord of amd showld be read i oconfunciion with the accompanylng Separate Financial
Steremenisy

1.3

1.4

L5

21

GENERAL INFORMATION (CONT'D)
PRINCIPAL ACTIVITIES (CONT®D)

maoter vehicles tincluding rental of transport cars, specialized vehicles, and other motor
veliicles without drivers); reatal of muchinery, equipment, and other tangible goods
without operators {including rental of broadeasting. lelevision, and specialized
conununication cquipment; rental of machinery, equipment, and passenper vehicles
without operators: IT equipment services); labor supply and management services; travel
ggency. our eperation services: reservation scrvices and other services related to
pramation and travel organizations; business intraducrion and promaotion services,

NORMAL MPRODUCTION AND BUSINESS CYCLE

The Company’s normal production and business cyele is carried out for a time period of 12
months or less.

THE CONPANY'S STRUCTURE

The Company’s corporate structure includes a branch und Lwo subsidiaries, as follows:
Branch

[Da Nang Branch is dependent-accounting branch, pursuant to the Business Registration
Certificate No. 0312610240-001 on 27 April 2015. 1t is located a1 Da Nang Infcrnational
Airport, Hoa Thuan Tay Ward, Da Nang City, Vicinam.

Subsidiary

Sai Gom — Camn Ranl Ground Services Joint Stock Company (“SAGS-CXR™) is a
shareholding company incorporated under the Law on Enterprise of Vietnam pursuant Lo
the BRC 4201721827 issued by the Department of Planning and [uvestment of Khanh Hoa
Provinee on 30 December 2016 and the subsequent amended BRCs. As at 31 December
2019, the Company holds a 51% cquity share and voticg rights in SAGS-CXR (31
December 2018: 51% cquily share and voting rights).

Its principal sctvities are to provide ground handling services at airporis. The registered
head office of SAGS-CXR is located al Cam Ranh International Airport, Nha Trang City,
Khanh Hoa Province, Vietnumn.

Subsidiary

Sai Gon — Long Thanh Ground Services Limited Liabiliy Company (“SAGS-LT") is a
Limited Liability company incorporated under the Law on Enterprise of Viemam pursuant
to the BRC 3604009272 issued by the Finance Department of Dong Nai Provinee on 24
March 2025, The Company holds a 75% cquity share and voting rights in SAGS-LT.

Its principal activities are to provide pround handling services al airports. The registered
head office of SAGS-1.1" s located at Long Thanh International Airport, Long Thanh Ward,
Dong Nai Provinee, Victnam.

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY
ACCOUNTING PERIOD

The lnancial year of the Company begins on 01 January and ends on 31 Decernber of the
calendar year,

10




SAIGON GROUND SERVICES JSC THE SEPARATE FINANCIAL STATEMENTS
~No. 58 Truong Son, Ward Tan Son Hea, HOCM City Trom 01/10/2025 10 31/12/2025
NOTES T THE SEPABATE FINANCIAL STATEMENTS (CONTINUED)

{These moten are wn micgeal part of and showid be vead in comjunction with the accompanying Separaie Financial
Srasements)

z.

12

3.

il

iz

4.1

43

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY (CONT™D)

ACCOUNTING CURRENCY
Accounting currency is Viclnum Dong (VND)
ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS

ACCOLUNTING CONVENTION

The scparate financial statements of the Company arc prepared under Circular No.
200020047 TT-B1C dated 22 December 2004 of the Ministry ol Finance guiding the
Carporate Accounting System, Circular No. 53/22016/TT-BTC dated 21 Mareh 2016 of the
Ministry of Finance amending some articles of Circular No. 20002004/ T1-BTC dated 22
December 2014 guiding the Corporate Accounting Swstem as well as related legal
regulations regarding the preparation and presentation of financial stalements.

STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND SYSTEM

The separate financial staiwements of the Company are prepared in accordance with
Vietnamese Enterprise Accounting System and Victnamese Accounting Slandards issued
under Circular Mo, 20002004 TT-BTC dated 22 December 2014, of the Ministry of Finance,
which puides the Corporate Accounting System, and Circular No. 332016/ TT-BTC dated
21 March 2016, which amends and supplements certain provisions of Circular No.
2002014 TT-BTC of the Ministry of Finance, guiding the Corporale Accounting System,
as well as the Circulars guiding the implemenration of accounting standards issucd by the
Ministry of Finance and other legal regulations related to the preparation and presentation
of finuncial stalements,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING ESTIMATE

I'he preparation of scparate financial statements in conformity with Vicinamese Accounting
Standards, accounting regime for enterprises and legal repulations relating to financial
reporting requires the Board of Executive Officers to muke estimates and assumptions that
attect the reported amounts of asscls, labilities and disclosures of contingent asscls and
lihilities at the date of the separate financial stutements and the reported amounts of
revenues and cxpenses during the year. Although these accounting estimates are based on
the Board of Gxecutive Officers's best knowledge, actual results may differ rom those
cxlimales

CASIH AND CASH EQUIVALENTS

Cash and cash equivalenls comprise cash on hund, demand deposits, cash in transit and
short-term, highly liquid investiments (nol exceading 3 months) that ave readily convertible
to known mnounts of cash und which are subject fo an insignificant risk ol changes in value.

RECEIVABLES

Receivables represent the amounts recoverable from customers or other debtors and are
stated at book value less provision for doubiful debrs,

Provision for doubtful debts is made for overduc debts as specified in the economic
confracts, contracl conunitments or debt commitments that are not overdue but
nrecoverable,

11




SAIGON GROUND SERVICES J5C TIE SEPARATE FINANCIAL STATEMENTS
Mo 58 Truong Son, Ward Tan Son Hoa, HOM Ciuy Lrom 011042025 10 31/12/2025

NOTES T} THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

i(These nofes ae an itegeal port of and should e read in conjumerton with the accompanying Separare Flnancial
Starements)

4.

14

4.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'DY)
INVENTORIES

Inventories are stated at the lower of cost and ner realisable value, Cost comprises purchase
prices, non-refundable taxes, transportation and stevedoring cxpenses, preservation
expenses during purchase, wastage norm and other directly atributable expenses thar have
been incurred in bringing the inventories lo their present location and condition. Net
realisable value represents the estimated selling price less all estimated costs to completion
and costs 10 be incurred in marketing, sclling and distribution,

Inventories are accounted for under perpetual inventory method. The stock-out price af
material is caleulated using he weighted average method,

The evaluation of necessary provision for inventory obsolescence follows current prevailing
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-
stundurd inventories and for those which have costs higher than net realisable values as at
the balance sheet date.

TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible fixed assets arc stated at thar historical cost less accumulated depreciation. The
costs of purchased rangible fixed assets comprise their purchasc prices and any direetly
attributable costs of bringing the assets to their working condition and location for their
intended use,

The costs of tangible lixed assets construcred by contractors comprise the finally accounted
cost of the work and any directly attributable costs of bringing the asscts 1o their working
condition and location for their intended usc,

lLlems which have been put into use but not ver approved by authorities will be temporarily
added to the cost of tangible fixed asscts and deprecisted. Upon a final account of these
tangible fixed asscls, the cost will be accordingly adjusted while depreciation expenses
remain intact for adjustment (up or down) to be made over the remaining depreciable time
of the assets,

Tangible fixed asscis arc depreciated using the straight-line method over the estimated
uscful lives us lollows:

Tvpe of assets Time of use (yeurs)
Buildings nnd Structures 25
Machinery and Equipment 05

Means of transpaortarion 06 - 07
Office equipment 05

INTANGIBLE FIXED ASSETS AND AMORTISATION
Intangible assets computer software thal are stated at cost less accumulaled amortization,

Computer sollware 18 amortised using the straight-line method over their estimated uscful
lives as three to lve vears,

12
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SAIGON GROUND SERVICES JSC THE SEPARATE FINANCIAL STATEMENTS
Xo. 58 Truvoag Son, Warl Tan Son [oa, HOCM Cite From 017102025 10 3171272025
NOTES 1'0 THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

{these wotes ave an imegrad pavt of ond should be read in confunction with the acoompanying Separare Financial

Sptementsy

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'IY)

4.7 CONSTRUCTION IN 'ROGRESS
Construction im progress represents fixed asset acquisition cost and costs attributable
directly to the installation of fixed assel in cases where they must be installed or tested
before putting them into use (including new or used fixed asscts); the expenses for capital
construction and the settlement of capital invest in construction in progress, expenses fur
overhaul of fixed assets and the setilement of overhaul of fixed asscts.

4.3 PREPAYMENTS
Prepaid expenses are reported as shori-lerm or long-term prepaid cxpenses on the separate
balance sheet and amortized over the period for which the amounts are paid or the period in
which economic henelils are generated in relation to these expenses,

4.9 INVESTAMENT
Tnvesiments in subsiciary
Investment in a subsidiury over which the Company has control is cared at cost
Distributions from accurnulated net profits of the subsidiary arising subscquent to the date
of acquisition are recoguized in the scparate income statement. Distributions from sources
other than from such profily are considered a recovery of investment and are deducted from
the cost of the investment.
Fleled-to-maturite tnvestments
[Teld-to-maturity investinents are stated at their aequisition costs, Afier initial recognition,
held-to-maturity investments are measured ar recoverable amount, Any impairment loss
incurred is recognised as expensc in the separate finaocial statements and deducted against
the value of such investments,
Provision for diminution in value invesiments
Provision of the mvestment is made when there are reliable cvidences of the diminution in
value ol those investments at Lthe balance sheet date,
Imereases or decreases W Lhe provision balamee are recorded as finunce expense in the
separate income slalement.

4.10 PAYABLE ANI} ACCRUALS
Puyables and accruals are recognized for amounis to be paid in the future for goods and
services reecived, whether or not billed to the Company

4.11 FOREIGN CURRENCY TRANSACTIONS

Transactions in currencies other than the Company's reporting currency of VND are
reeorded ot the actual trunsuclion exchange rates wt lransaction dates which are determined
a5 Tollows:

- Transactions resulting in receivables are recorded ar the buying exchange rates at
Viemam Joint Stock Commercial Bank for Industry and Trade — Ho Chi Minh Branch; and
. Iransactions resulting in liabilities are recorded at the selling cxchange rares at
Vietnam Joint Stock Commercial Bank for Indusiry and Trade Ho Chi Minh Branch.

- B
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4. SUMMARY OF SICGNIFICANT ACCOUNTING POLICLES (CONT'IV)

4.11 FOREIGN CURRENCY THRANSACTIONS (CONT'IN
Al the end of the vear, monetary balances denominated in forzign currencies are translated
at the actual runsaction exchange rates at the balance sheet dates which are determined as
forlleywes:
- Monctlary assets are translated al buying exchange rate at Viemam Joint Stock
Commercial Bank for Indusiry and Trade - Ho Chi Minh Branch; and
- Monetary hiabilities are translated at selling exchange rate at Vietnam Joint Stock
Commercial Bunk for Industry and Trade — Ho Chi Minh Branch,
All foreign exchange differences incurred are taken Lo the separate income statement,

412 TREASUHRY SHARES
{hwn equity instruments which are reacquired (known as treasury sharves) are recognized at
cost and deducled from equity. No gain or loss is rccognized in profit or loss upon
purchase, sale, issue or cancellation of the Company’s own equity instruinents.

4.13 APPROIMRIATION OF NET PROFITS
Net profit after tax is availuble for appropriation to shareholders after approval in the annual
peneral meeting, and aller making appropristion to reserve funds in accordance with the
Company’s Charler and Vietnam's regulatory requirements.
The Company mamtains the following reserve tunds which are appropriated from the
Company’s net profit as proposed by the Board ol Directors and subject to approval by
sharehiolders at the Annual General Mecting:
Imvesanent and development find
This tund is set aside tor use in the Group's expansion of its opcration, improve the
technology. equipment, lraining employee or invesiment in associales, joint venture, held
for trading scourities and investmenl m other entities.
Beonus and welfiare findy
This [und is set aside [ the purpose of pecuniary rewarding, encouraging individuals and
ream with higher labor productivilty and special schievement contribution to innovate,
improve technology, and presented as a liability on the separate balance sheet,

4.14 REVEMUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will Mlow
to the Company and the revenue can be reliably measured, Bevenue is measured at Lthe fair
value of the consideration received or receivable, excluding trade discount, rebate and sales
return. The following specilic recognition criteria must also be met before revenue is
recognized:

Renderving of services

Services rendercd comprises: aviation services (aircratt push-back, ground services, other
aviation services) and nom-aviation services (lraining scrvice, maintenance and repair
services, bagsase service, services of twansporiation of eargn and other non-aviation
seTvices).

Revenue is recognized 10 the extent that the result of transactions and scrvices rendered can
be reliably mcasured and it is probable that the economic benefits from these transactions

14
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4, SLMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'IN

4.14 REVENUE RECOGNITION (CONT'D)
will flow fo the Company (1o be recognized when there is persuasive evidence that services
has been rendered at the balance sheel date),
Tuterest income
Revenue is recognized as the inlerest accrues (taking inle account the effcctive yield on the
asscl) unless collectability is in doubd.
Dividends
Income s recognized when the Company's entitlement as an investor to receive the
dividend is established.

4.15 TAXATION

Falue-added tax (Y AT}
Company apply ¥ AT rate as current Vicmamese tax laws.

At D Nang Branch, VAT is separately declared and paid at the local 1ax authority,

Current {ncome tax

Current income tax assets and liabilities [or the current and prior years arc measured at the
amount expected to be recovered from or paid to the taxation authonties. The tax rates and
tax laws used to compute the amount are those that are enacted as at the balance shect date.

Current income tax is charged or credited to the separate income slaternent, except when it
relates Lo items recopnized directly to equily, in which case the current income tax is also
dealt with in equity.

Current income tax assels and liabilidces are offset when there is a legally enforceable right
for the Company to offsct current tax asscts against current tax labilities and when the
Company intends to sellle its current tax assets and liabilities on a net basis.

Cumrenl income tax of Ho Chi Minh Office and Da Nang Branch (dependent-accounting of
the Company) are declared and paid at Tax Department of Region 11,

Deferved tax

Delemred tax is provided using the lability method on temporary differences at the balance
sheer date between the tax base of assets and labilides and their carrying amount for
separute financial reporting purposes,

Deferred tax liabilitics are recognized for all taxable temporary ditfercnces. Deferred tax
assets arc recognized for all deductible temporary differences, carried forward unused tax
credit and nnused tax losses, to the cxlent that it is probable that taxable profit will be
availahle against which deductible temporary differences, camied forward unused tax credit
and unused tax losses can be utilized.

The carrving amount of deferred tax assers is revicwed al each bhalance sheet date and
reduced to the extent that it is ne longer probable that sulTicient taxahle profit will be
available w allow all or purt of the deferred lax asset to be utilized. Previously
unrecognized deformed tax assets arc re-assessed at cach balance sheet date and are
recopnized to the extent that it has becomc probable that future taxable profit will allow the
deferred tax assets 1o be recovered.
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4,

4.16

4.17

SUMMARY OF SIGNIFICANT ACCOUNTING MOLICIES (CONT™IY)

TAXATION (CONT'DY)

Deferred 1ax assets and ljabilities are measured al the tax rates that are expected tw apply in
the year when the assct is realized or the liability is settled based on tax rates and tax laws
thar have been enacted ar the balance sheet date,

Deferred tax is charged or credited to the separate income stalement, except when it relates
to items recognized directly Lo equity, in which case the deferred tax is also dealr with in the
cquily account.

Deferred tux assets and liabilitics are offset when there is a legally enforceable right for the
Company to offsct currenl tax assets against current tax liabilitics and when they relate to
income taxes levied by the same taxation authority on cither the same taxable entity or
when the Company intends either settle current tax liabilities and assels on a net basis or o
realize the asscls and settle the liabilities simultanecusly, in each future ycar in which
significant amounts of deferved income tax liabilitics or assets are expected o be settled or
recovered.

SEGMENT INFORMATLION

A zegment is u connponent determined consolidated by the Company which is enpaged in
providing products or relaled services (business scgment) or providing products or services
in a particular economic environment {geographical segment), that is subject to risks and
returns that are different from those of other segments.

RELATED PARTIES

Partivs are considered to be related parties of the Company it ene parly has the ability 1o
controd the other party or excreise significant influcnec over the other parly in making
fmancial and opcrating decisions, or when the Company and other party are under common
control or under common significant influence. Related parties can be cnlerprise or
individual, including ¢lose members of the family of any such individual.

CASIL AND CASH EQUIVALENTS

Cloging balance  Opening balance

VND VD
Cash on hand - -
C'ash in hank 141,629,322,739 304 282243, 596
Total 141,629322,739 ~ 304,282,243,5%
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6. TRADE RECEIVABLES

Short - term trade receivables

- Vierier Aviation ISC

- Qatar Airways

- Turkish Airlines

- Beoot e, Trd

- Jetstar Airways Py Lid

- A Asia Berhart

- Thai Airasia Co.. Lid

- Asiana Airfmes Lnc

Fmirales Adrline

- AHK Al [TongKong

- Airports Corporation of Vietnam

= Sagzon - Cam Ranh Ground Services JSC
- Saigon - Lonyg Thanh Ground Services LTD
= Bamboo Airways JSC

= Vielravel Airlines 15C

- Orther

Long - term trade receivables

= Air Mekong JSC

- Cardig Air - OO0

Inciuding receivables from related parties
- Airports Corporation of Vietnam JSC

i

- Suigon - Cam Ranh Grovwnd Services J5C
- Siigon - Long Thanh Gronnd Services LT
- Fietjer Aviation J5C

17

Closing balance

Opening balance

VND VND
239.588.497.410 223.164,028,981
19,756, 206,815 45,5981,741,912
24,698,289,417 22,361,151, 489
7.217,837,900 3,229,780,000

7.551,525,949
2,337 R56,300
13,113,92C,064
7.078,808,513
2174 K20 475
15,670,346,153
3.403.332,520
3,336,348,196
460,638,850
2,066,402
64,018,959 871
9.501,523,977
50,266,006 968
7,268,604, %00
5,508,337,650
1,760,267 250
23,555.260,263
3,336,348 196
460,638,850
2,066,402
19756 2006 818

5.453,781,84]
2.179,714,381
7.816,763,193
4,591,713,.510
5,011,933,100
6,474,579,730
1,674,872.900
4,380,492 91%
10,908,000
a7.518,959,8T1
#8419, 704,608
33,657,931.506
7,268,604, 900
5,508,337,650
1,760,267,250
50,373, 142,830
4,380, 492,918
10,908,000

43,987, 741,912
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7. PROVISION FOR DOUBTFUL DEBTS

Provision for bad debt

Short - term

= Mordw ind Airlines, LLC

- Fly Gungwon

= Wictravel Airlines JSC

- Bamboo Arways JISC

lang - term

- Al Mekong 80

- Cardig Ar - CGO

- Agribank | .casing Company LI
Bank for Agriculture and Rural

Victinam

18

Closing balance

Opening balance

VND VND
(73,547.428,080)  (73,104,321,613)
= (351,290,624)

(708,763,601) (690,976,008)

(8.819,704,608)
(64.018,959 871)
(27,868.604,900)

(5,508,337,650)

(1,760,267 250)
{20.600,000,000)

{4.543,095,020)
{(67.518,959.871)
{27.868,604,900)

(5,508,337,650)

(1,760,267,250)
{20,600,000,000)
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SALGON GROUND SERVICES J5C TIIE SEPARATE FINANCIAL STATEMENTS
o 58 Trueng Son, Ward Tan Sen Lo, HOM City ) From 01/10/2025 10 317122025
NOTES TO THE SEPARATE FINANCTAL STATEMENTS (CONTINUED)

{These wotes e an dniegral paet of and shiuld be read in confunciion with the sceompunying Scparate Financicl
Stefemenisd

9. INVENTORIES

Closinz banlance Opening balunce

Original cost Provision Original cost  Provision
VMD WML VYND VD
Raw material 9.254.376.737 - 9,924 678,998 -
Tools and supplics 1,530,107,656 - 368,005,000 -
Tuatal 10,784,484,393 - 10,292,773,99% -
10. PREPAID EXPENSES
Closing balance  Opening balance
VNI VD
Short - term B,380,116,934 5,5605,748,351
- Mail server software and license 5.164,843.024 897,676,632
- Repair costs - 304,150,000
- Transporlation msurance fee 335,450,567 319,823,293
- Fiber VNN transmission [ee 17,382 856 20,592,000
- Health insurance lor employees 299,978,783 2,776,980,955
- Awiabion responsibilities insurance fee 760,322,504 T19,612.500
- Others 2,139,200 311,912,971
Long - term 469,908,682 82,013,181
- Radio Waves 132,080,000 44,030,005
- Demnain nwme registeation fee 28,129 688 37,983,176
- Oithery - g
Tatal 9.850,025,616 5,647.761,532
11. DEFFERED INCOMES TAX ASSETS

Closing balance

Opening balance

VD VNI
Deferred tax asscts 16.217,957,671 15,219, 483,556
- Toxic allowance, health carc 265,548,759 210,055,800
- Sita cxpense 3.600,000 4,000,000
- Provison for Transero Airling 583,273,262 585,273,262
- Provizions [or Cardig Air 352,053 450 352 053,450

- Provissons for Nord Wind
- Provisions for Fhe Gangwon

141.752,720

70,258,125
138,195,220

- Proviions for Vietnam Travel ISC 1,763,940 922 908,619,004
- Provisions for Bamboe Airway 15C 12.803,791,974 13,503,791,974
- Mifference [rom translating foreign currency 271,979,153 (697,625,571}
= (her 30,017,431 144,862,292
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No. 58 Truong Son, Ward ‘1'an Son Hoa, HOM City From O1/10:2025 1o 31/12/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
{These woses ave an ftegral pard of and should be reqd i camfunciion with e occompaning Separate Fimoseiod
Stedemecsis)

12. INTANGIBLE FIXED ASSETS

License Computer Total
software

COST

Opening balance 514,288,000 259,780,000 774,068,000

Closing balance 514,288,000 259,780,000 774,068,000
ACCUMULATED DEPRECIATION

Opening balance 514,288,000 259,780,000 774,068,000

Closing balance 514,288,000 239 780,000 774,068,000
NET BOOK VALUE

Opening balance - - -

Closing balance - - -

The cost of intanpible fixed assets thal have been fully depreciated but are sull in use as at
311272025 15 VND 774,068 000
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15.

INVESTMENT IN A SUBSIDIARY

Closing balance Opening halance
Cost % of Vian d&u or % of
ovnership ownership
YiD Y YND %o
Sai Cion - Cam Ranh Grovmd Services  25,528400.000 5%  25,02R,400.000 3%
IsC
Sai Gon - Long Thanh Ground 249, 730,000, 00K} 7% = =
Services 1.TD

Sai Gon — Cam Ranh Ground Services Joinl Stock Compuny (“SAGS-CXR™ is a
shareholding company incorparated under the Law on Enterprise of Vietnam pursuant to
the BRO 4201721827 issued by the Departiment of Plunning and Investment of Khanh Hoa
Prowince an 30 December 2016 and the subsequent amended BRCs. The Company holds a
51% cquity interests and voting rights in SAGS-CXR.

The Resolution of Annual General Mceeting No. 51/NQ - DHDCD dated 9 October 2017 of
SAGS - CXR approved the insurance of stocks to increase caarfered capital from owners’
cquity which were appropriated from the undistributed eamings of current year, al a ratio
of 10:6 (i.c. i=suing 6 new shares [or every 10 shares holding by existing shareholders),
Accordingly, SAGS - CXR completed the issuance of 1.860.000 new shares at price of
VD 10,000 per share with the wolal amount VND 18.600.000.000. SAGS - CXR's sharc
capital was increased by VND 31.000.000.000 1o VKD 49.600.000.000. The Company still
holds a 51% equity intercsts in SAGS — CXR and the number of shares was increascd by
LERLO0O to 2,529,600 shares.

The Resoluton of Annual General Meeting No. 64NQ - DHDCD dated 01 October 2018
of SAGS -CXR approved the insurance of stocks to increase chartered capital from
owners' cquily. Accordingly. SAGS - CXR completed the 1ssuunce of 1984000 new
sharcs ul price of VNI 10.000 per sharc with the total amount VND 19.840.000.000.
SAGS - CXR's share capital was increased by VND 49.600.000.000 VND to VND
62,440 000000, The Company still holds a §1% equity interests in SAGS  CXR and the
number of shares was increased by 2.5329.600 o 3,54 1.440 shares,

The Resolution of Annual General Mecting No, 02/N0 - DHDCD dated 19 April 2019 of
SAGS -CXR approved the insurance of stocks to increase chartered capital from owners’
equily. Accordingly, SAGS - CXR completed the issuance of 2.777.6(00 new shares at price
of YND 10,000 per share with the total amount VRD 27.776.000.000. SAGS - CXR’s
share cupilal was increased by VND 69.440.000.000 w VND 97.216.000.000, The
Company still holds a 51% cquily inferests in SAGS — CXR and the number of shares was
increased by 3,541 440 10 4.958.01 6 shares

Sai Gon — Long Thanh Ground Services Limited Liability Company (“SAGS-LT") 1s a
Limited Liability company incorporated under the Law on Enterprise of Vietnam pursuant
to the BRC 3604009272 issued by the Finance Depariment of Dong Nai Province on 24
March 2025, The Company holds a 75% equity share and voting rights in SAGS-LT,
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SAIGON GROUND SERVICES J8C

No. 58 Traong Sen, Ward Tan Son How HCM City

TIE SEPARATE FINANCIAL STATEMENTS
From O1/10:2025 w 31712/2025

NOTES TO THE SEPARATE FINANCIAL STATEMEN1S (CONTINUEDY)

{These nolex are an indevral part of and should S¢ read in compmciion with the accampanying Separate Finaecia!

Siatcrncnsy)

6. TAXES AND OTHIER PAYABLES TO THE STATE BUDGET
Opening Amount payable Amount paid Closing
balance balance
YD YD YND YD
Yalue add tax = 0,997, 220,474 iy, 9496, Yy K TY 20, 000
Corporate neome tax 5,401,500k, 429 4,003 463,920 50,606,503,.538 4, 200,466,811
Personal income mx 12,524,067 .470 31,605,291 .131 37.656.660,153 1,47 GOR 445
Business-livense lux 4,0, 000 4000000 -
{rther tax 125 494 a4 | 25 tHid qu -
Total 18,327,573, 509 7. 735 974570 D530, 125,519 10,673,425.250
17. ACCRUED EXPENSES
Closing balance Opening halance
VD VD
a) Short term 71,667,800 454 66,632.590,467
- BOD and Board of Supervisor's 138,000,000 138,000,000
= S expense 18,000,000 20,000,000
- Resever salary fund S8,000,000.000 G, 00,000, OO0
- loxke expense, health care 1327,743.792 1,050,279 000
- Other [2,184,155,662 724311467
b) Long term .
Total T1,007.899.454 66,632,590.467
1%, OTHER PAYABLES

a) Short term

- Socul msurance, [eakh insurance,
uemployment insurance and Trade
- Payablk: licket lare. ticket sales
- Other
b) Long term

= Depostly received from aivlines

Total

25

Closing balance  Opening balance
VND VND
12.070,889.318 9.999.167,329
255,803 061 977.455,002
9728278.114 8656091 483
2,086,808,143 363,620,544
28,392.760,650 20.849,627.050

28 392,760, 650

20,849,627 050

40,463,649,968

30,848,794,379




SAIGON GROUND SERVICES JSC

Mo 58 Truong Son, Ward Tan Son Hoa, |1OM City

THE SEPARATE FINANCIAL STATEMENTS

From 01/10:2025 10 31/12/2025

NOTES TQO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
(These snotes ave on regral pare of and shosld he read in comfuneition with the aecompanying Separate Finaneiol
Shetemenis?

19.
19.1

19.2

19.3

OWNERS® EQUITY

DETAILS OF OWNEHRS' INVESTMENT CAPITAL

Arports Corperation of Vielowm 18C
Viethet Aviatin ISC

America LLC

Chther

Treasury share

Tutul

Closing balance Opening balance
Vo Cost (¥NIY Yo Cost (YN
48,03%  161.280.510.000 48.03% 161,280,510,000
9.11%  30.608.220.000 9.11%  30.608.220,000
24.96% 83,824 140000 24.96%  33.824.140.000
17.65%  59.273.040,000 17.76%  39,623,040,000
0.25% BIL000,000 0. 143 431,000, (A
100%  335816,910,000  100%  335,816,910,000

——

CAPITAL TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF DIVIDENDS AND

PROFITS

Chwnery’ equity
Crpening balance
Clowing balunce

SHARES CAFITAL

Issued shares

Sharcs msued and paid-up shares
= Ordinary shares

Treasury sharces

i Ordinary shares

Share m circulation

+ Oridinury shares

* Per value ( VNIVshare)

Current period  Previous period
YN YMND
335 816,910,000 335,816,910,000

335,816.910.000

335.816,910,000

Closing halance (}pening balance
Shares Shares
313,581,691 13,581,691
33,581,691 33,581,691

33 581,691 33,381,469/
3,100 48,100

&3, 100 48 104
33,498,591 33,533,591
33,408 5971 33,533 59/
10,000 10,000
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SAIGON GROUND SERVICES JSC THE SEPARATE FINANCIAL STATEMENTS
No. 58 Truong Son, Ward Tan Son Hoa, HCM City From 01/10:2025 to 31/12/2025
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

{These notes are an integral pert of and should be read in conjunction with the accompanying Separate Financial Stuementsi

20. OFF BALANCE SHEET

20.A FOREIGN CURRENCY

Closing balance Opening balance
VAD oy UsDh VND LSD
Foreign currency
LS Dollar 104.367.897.937 4029648.57 184.450,715,685 7.304,978.84

20.B BAD DEBT WRITTEN OFF

Bad debt written off Value (VND)

2.926,366,3 16

Reason for bad debt writing off
Irecoverable debt

Transavro Airlines

N, REVENUE FROM RENDERING OF SERVICES
From 01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
¥ND VND
a) Revenue 301,313,908.389 327,802,551,331
- Revenue frem aviation services 287.093.361,300 319,473,982,182
= Gironund Services 276,525.875224 Me 479,363,527
+ Alreraft push-back 8.514.461.736 8,706,221,730
+ Passengers ransportation 20053 ,024,340 1,288,396,925
- Revenue from non - aviation services 14,220,547,0189 8,328,569, 149
+ Repaiv and maintenance 4,080,094 449 3058439 788
+ Training services 1, 272,570,965 764,613,150
— Baggage, cargo services 157071610 2,333,110,633
= Other 8,300,910.,0635 2,172.405,578
Total 301,313,908,389 327.802,551.331
b) Revenue form related parties 42,275,693,409"  126,769,819,496
+ Adrports Corporation of Victnam JS5C 5,735,934 0152 3,803,304 881
¢ Saigon - Cam Ranh Ground Scrvices 644.331.737 81.900.000
-~ Saigon - Long Thanh Ground Scrvices 80,993 690 -
+~ Victjet Aviation JSC 35,814.433.930 122 8B4 614615

22. COST OF GOOD S0LD

From 01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
VND VIND
Cost of good sold 236,497,393,751 221,520,913,099

Total

236,497,593,751 __221,520,913,099

28
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SAIGON GROUND SERVICES JSC THE SEPARATE FINANCIAL STATEMENTS
Mu. 58 Truong Son, Ward Tan Son Hoa, HCM City From 01/10:2025 w 3171222025

NOTES TO TITE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
{ Thase mofas gre on f‘”frg.l‘r}.lrl&]'ff I'J_,lr aiel whenild be read in I'-'!'fl"l'-_.frl'llll\'."lllll"?ﬂ with the ﬂﬂfr-'l'??ﬁ?(ﬂl)'!ﬁg b‘é!ﬂﬂfafﬁ.‘ Financid Srdhrmﬁ-nm)

23 FINANCIAIL INCOME
From 01/10/2025  From 01/10/2024
to 31/12/2025 to 31/12/2024
YND V¥ND
Inferest meome 6.1 18279007 5,201,019.262
lorcigm exchange guins durmg the period 4.114,366.120 3,606,461 ,380)
Forcign exchange gans arsmg from 6,524322.893
Dividend 7,437,024,000
Total 10,232,646,027 22,768,827,535
24. FINANCIAL EXPENSES
From (01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
YND YND
Foreim exchange losses during the period 374411413 GOB226,18Y
Foregn exchange losses arising from 1,999, 709247
Total 2.379,120,660 668,226,189
15, GENERAL AND ADMINISTRATIVE EXPENSES
From 01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
YD VND
- Raw maicrials and consumables 1,855,130,537 1,237.873072
- Labor cost 7370471670 18,113,445676
- Depreciation and amortization 875662754 760,529 60
- Out-sourced scrvices B.890 B88.727 12,983.063,681
- Proveision 1,812.408,261 (4,860.681,685)
- ranchise feg - 6,389,479 644
- (riber {4.938,561,650) 413,150,823
Total

25,866,000,335

35,036,860,812
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SATG[?N GROUND SERVICES JSC THE SEPARATE FINANCIAL STATEMENTS
No. 58 Truong Son, Ward Tan Son Hoa, UM Cily From (01/10:2025 to 31/12:2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

(These notex are un integral part uf and showid be read in coanfiinciion vith the aceompanving Scparate Financial Statements)

26. PRODUCTTON AND OPERATING COSTS

From 01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
YAD VND
- Raw materiuls and consumables 10,514,573 841 11451,721,591
- Labor cosl 138.690,633,751 136,868.170.607
- Depreciation and amortzation 13,202,576.698 17,836,899,952
- Out-sourced services 48,396,266,746 31,009,195,020
- Mamlenanee costs J1.468.008,883 57,449,837 958
- Provision 1,812,408 261 (4,860,681,685)
- Franclhise fee 23217 6875260 6,389.479,645
- Other {4,938,561,650) 413,150,823
Cing 262,363,594,086 256,557,773.911
e e
17. DEFERRED CORPORATE INCOME TAX
From 01/10:2025  VFrom 01/00/2024
to 31/12/2025 to 31/12/2024
VYND VYND
Temporary deductible differences (5,282,041,353) (4,347,166,297)
= Toxse allowance, health cure (915016,625) (1,050,275,000)
- Provison for dourfil debt {2,663,695,585) {3,322 980)
- Sila cxpense { 18,000,000) {20,000,000)
- Forcign exchange dilfercnces koss from revaluation of {1,355 893,766) -
monetary aveounts denominated in fereign curreney 31712:2025
- Foreign exchangs dilierences armsing from revaluation of {175342.521) -
monelary accounls denominaled in foreign currency
- Oither {150,087 .1560) (3.273,564,317)
Beversal of te mporary deductible dillerences 3,873.076.642  47.527,501,751
- Meeting and marketing adversing exponses 144954932749 2303 662467
- Uniform expensc 7,210, 080000 7,469,034 666
= Toxic allowanve, health care 1,945 115862 3.470,723 250
- Vacation eapensc - 5,805,000,000
- Sila cxpense L&, 000000 B0 CHH0, (KD
- Frovison for douttul debi 451290424 4.864,004.665
- Foreien cxchange differences losses from revaluation of - 3488127854
monetary accounts denominated in foreign currency 31712:2024
- Foreign exchange diflerences arismg from revaluation of 170,596,877 [2,109,602,933
munetary accounts denommuted in forelgn currency 30:09:2025
- Other 7.182,500.000 7,347,347916
Deferred corporate tax income rate 20% 0%
n d te tax i
SRR e T s 5318,207,057  8,636,067,491

30




SALIGON GROUND SERVICES JSC
No, 58 Truong Son, Ward Tan Son Hoa, HOM City

THE SEPARATE FINANCIAL STATEMENTS
From O17/10:2025 (o 31/12/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINU ED)

{ These notes are aa integrol part of and shoudd be reed in confunciion with the accompanying Sepurate Fingncial Statcments)

28. CURRENT CORFPORATE INCOME TAX EXPENSE

Acecounting profit before tax

Adjustment (o increase

- Non-deductible cxpense

- Sita expense

- Towic allowance, bealth care
- Provison for doutfiel debe

- Forelgn exchange differences arising (rom revaluation of
monetary accounts denominated m foreign currency

- Foreign exchange dilfcrences bss from revahmation of
monetary aceounts denominated in foreign currency 31712/2025

= Other

Adjus iment to decrease

- Drividend from CXR

- Meeting and marketing adverising expenses
- Toxic alkbwance, heakh care

- Vacation expense

- Situ text

- Uniform expemse

- Provisen for doutful debi

- loreimn exchunge differences losses Irom revaluation of
mopetary accounts denominaied m foreign currency 3171272024
- Foreign cxchange differences arking from revaluation of
monetary accounts denonvnated in [oreign currency 30082025

- Qther
Toral iaxable income in the period
CIT rate

CIT cxpense

3

(14,495.493,27%)
(1,945,115.862)

From 01/10/2025  From 01/10/2024
o 31/12/2025  to 31/12/2024
VND VND
46,922,014,880  93,567,495,497
5,052,495,814 4,718,107.603
670,454,461 170,641,306
18,000,000 20,000,000
015.016.625 1.050,279,000
2,663,698 885 3,322,950
175,342,021 .
1.359,895,766 .
150,087,156 3.271,564,317
(GLETI076,642)  (54.964,527,751)
©(7437,024,000)

(2.893 662,467)
{3.470,723,250)

- (5,808,000,000)
(18,000,000) (80,000,000}
(7,210,080,000)  (7.469,034,666)
(851,290,624)  (4,864,004,665)

- (3,488,127.854)

(170,596.577)  (12,109,602,933)
(7.182,500,000)  (7.347.347,916)
20,002,334,052  43,321,075,349
20% 2%
4,200,466.811  8,664,215070

N T

B A R




(47

ETO T FOFEF BEGPERIGWE (e FO s L)
LM LT RLE™S L9 el LGl ] QI LEN LTOF

L LR QU (0T F QRTETO'REF'S (CLE'QOSLET )
ORR'F16TT6"OF T8 ISP ELO'SF (Fra s Oss i)
BITSL0°&1 L GG BPYSS -l
DN HLET LT 9FL GR G TLEORIT
LTO OO ZEZ 0L SRR STL'LL TFTOTO FSLOT
l_,.am..:u:.ahn.uu. _ NOTEZRGIVRE (GG RO 6 B 6]
URIFFSS L OETTOT CTRFPLE LOTFD FOTBL ) ORRE]
GREROS'ELE TOL OG0 EE e LGRITT T BEE NS OLE R
UNA (N A (TAA

(LFLET [TELTL:NFy | 5:ﬂ2 BT IR PUAH
IR TIE LY 9. LFRNL RO 686 UL ORRES
ek Lon a9y u's TZZTOET 61571 GO LLERILL
QL SIE P’y UIEDIE PHEE 0oLt 6L LTS
LHFERF VG BLFRI L BE ST BEOGLL WL TR
[T Sl | EA LLTTETL

LRL T TTT RLEEL"] T | T

GRT 9T RS COR DLLGR FREGEETLS
CESLUH'RRLTE SE6 LS Rt QUG NRENTLCT
[Tl P il VPO IS L PWED FLE QR LOE O
LIS ELL Les 9y RRe COMARTY S LTO L VLT 10T
LES T8 TOR AT RO IR ETO 08 LT SEL ' RITLFT
N A (INA TNA

1=y

IS PEIMT

- .

xep 43S0 g foad reag
SSUMIXD Ay o]
Ssumdxs ) I
T Mg a2y
asusdxa TRy
GITRE T IS T
SELndys [THOTIE
DULLEVDLIT [P0 TR

refoad svenazy

yuawidar oy eardxg
I EDS 20 STTIAAD

STOT/TLANE M STOTAQE D0y g
AT 2L pfoad e

auadey xe paLRgac]

ariadxs kel WaLm Ty

R foned T eI

EETRIE SIS el

ST EDU Y

asuad®a (o IurE

SLLCEY |8 DL,

el sxery

w107 dsundxy
WDWART T0) SIUDADY

FIOLZLLE ™ PTOTANL/ 1O W0y

wAWES eydedioad s Auedmwogy oy Supeedag uogeuiopu) QRIT pue s1aese LI pue Jyoad puv anuaaal uosadd s Sursaofog sy,

YIURIET Surep] BT AL PUR 20040 1T yuipy Ty o 24) Smprpon s eawgdeifoad uo paseq Suipodan jusm3as parinoap Sueduoy o sasodmd uomaduuem 1o 4

ONLELHOJdEA LNTNDES

i

FRAMGRaRING o g Aoy Turd Bedaanon Sy ik Led N L A 3 PO a0 et JIEa B o aayy )

(TANALINOD) SINAWTIVIS TVIONVNT ALVAVAAS GILL OL SALOMA

STOTTI/1E O STOT01/10 wor

SINTWILLYIS IVIDNYNLT TLYHYAIAS AHL

Ty NDH oT| U0 UE] pIRgy UOY FUONI] g 0N

DS SHITAUAS ONTOHD NODIVS




SAIGON GROUND SERVICES JSC THE SEPARATE FINANCIAL STATEMENTS
Mo 58 Truong Son, Ward Tan Son Hoa, ILCM City From 01/10/2025 10 31/12/2025
NOTES 10 THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

{ Thexe noten are an integral part of and shewld be read in confunction with the aceompanying Separate Fingncial Siaremeniz)

30,

OTITER INFORMATIONS

+ Total remuneration paid to the Company’s Board of Directors s and Board of Executive

Officers as folfows:

From 0110/2025  From 01/10/2024
to 3L712/2025 to 31/12/2024
VND VND
Board of Directors 114, 0040.0:00 345,709,826
- Mr Nguven Ciao Cuony 30,000,000 20,000,000
- Mr Bui Tuan Anh 21,000,000 -
- Mr Dang Tuan Tu - 269,709,826
= Mr Newven Cong Hoan 21,000,000 14,000,000
- Mr Luu Vet Fung - 14,000,000
- Mr Luu Duce Khanh 21,000,000 14,000,000
- Mr Le Anh Minh 21,000,000 .
« Ms Nzuyven Ngoo Anh - 14,000,000
Board of Supervisors 396,460,000 3R8.560,000
- Ms Dang Thi Mmnh Nguyet 315,960,000 -
- My Tran Quung Tam 'I'hao 56,500,000 372,560,000
- Ms Kguven Thi Thanh ‘| huy 12,000,000 8.000,000
- Mr Hoang Manh Ila 12 000,000 8,000,000
Board of Exceutive Officery 3.925,888,043 3,250,610,039
= Mr Bui Tuan Anh 634,849 547 -
- Mr Nguven Vin My 149,008,769 718,678,200
- Ms Le Thi IToane Oanh 735,580,057 657,269,379
- Mr Tua Kien Trung 733,797,240 654,908,143
- Mr Luou Viet ITung 176,186,882 638,632,796

- Ms Luong Thi Tram My 578,756,557
- Mr Nguven [Duc Tien 320,509,343 -
- Mr Phung Danh Nguyen 597,109,648 581,121,422

Tt aa . e




SATGON GROTND SERVICES JSC
No. 58 Truong Son, Ward Tan Son Mea, HCM City

THE SEPARATE FINANCIAL STATEMENTS
From 017102025 to 31/1272025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

{ These mores wee an integeal pars of aid should b read in confunciion with the aecarmpaiying Separate Financial Sielements)

30. OTHER INFORMATIONS (CON'DY)

+ Transqetions with releted parties;

Revenue to related parties

- Airports Corparation of Vietnam JSC

- Saigon - Cam Ranh Ground Scrvices JSC

- Saigon « Long Thanh Ground Services 11D

= ¥ietiet Aviation J3C

Purchase with related parties

- Saipon - Cam Ranh Ground Scrvices 15C

- Amrperts Corporation of Vietnam 15C

- Tan Son Nhat International Alrport - Branch of Alrports Carporation of Viemam JSC

- Da Nang Imernational Alrpont - Branch of Airports Corporation of Victnam 15C
- Wictjet Avialion TS

+ Bafunce with related parties:

Receivalle with related parties

= Airports Corporation of Vieinam J5C

= Wigtjel Aviation J5C

= &aigon - Long Thaoh Ground Services LD

- Saigon = Cam Ranh Cround Services JSC

Payablbe 1o velated parties

= Adrports Corporation of Vigtnam T8¢

- Tam Son Nhat International Airpoet - Branch of Airparts Corporation of Victram JSC

- Da Wang Imermational Airpart - Beanch of Airpors Corparation of Vigtnam JSC
= Saipan - Cam Ranh Ground Seevices 180

Chief Accountant

e

Prepared
o-—'—-.f,ui‘ u I.'{‘“—'_'_'ﬂ- )
e //

Nguyen Thi Thuy Diem Phung Danh Nguven

34

From 01/10/2025  From 01/10:42024
to 317122025 to 3111272024
YND YND
42,275,693, 4049 126,765,819,496
5,733,534,052 3,503,304 881
644,331,737 B, 500, K30
80,993,690 g
313, 814,433,930 122,884.614,615
35, 260,006,526 43,417,063,707
586,574,071 10,447,074
- 92,283, 001
28457469279 38,535,214,995
6,201,525,173 4,779.1 18,658
529800 -
Closing balance ' Opening balunce
VND YND
23,555.260,263 50,373,142,830
3,336,318, 196 1,380,492,918

19,756,206.81 5

2066, 42
4611,638,850

4,154,847.519

4,154,.847.519

45,981 741,912

10,908, {4
15,475 655,486
33,221,880
14.226,K10.867
L210 467,899
5,154,840

Ho Chi Minh City, £ ¥Jan 2026

i cutive Office

1‘“45\'!.!!]0
=

7 comaT
cl PHAN

‘?"ﬂ

Ca

Q

: I
| .
*FH } i

B 40k




		2026-01-28T09:11:29+0700




