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SAIGON GROUND SERVICES JOINT STOCK COMPANY
No. 58 Truong Son, Ward Tan Son Ios, HCM City

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS

The Board of Executive Officers of Saigon Ground Services Joint Stock Company (the *Company™)
presents this report together with the Company's consolidated [mancial statements for the period
from 01:10:2025 to 3171272025 from the page 5 Lo page 34

BOARD OF DIRECTORS, SUPERVISORS AND EXECUTIVE OFFICERS
The members of the Board of Directors, Supervisors and Bxecutive Officers of the Corporation who

held office during the period from 01/10°2025 o 3171272025 and to the date of this report are as
follows:

Board of Dircctors

Mr. Nguyen Cao Cuong Chairman

Mr, Bui Tuan Anh Member (appointed on 20006/2025)

Mr. Nguyen Cong Hoan Member

Mr, Lun Duc Khanh Mcmber

Mr. [ Anh Minh Dependent member (appointed on 20/06/2025)

Board of Executive Ofticers

Mr. Bui Tuan Anh Chiet Executive OfTice (appointed on 01/07/20235)

Mr, Hua Kien Trung Depuly Chief Excentive Office

Ms, L Thi Hoang Oanh Depury Chief Executive Office

Ms. Loong Thi T'ram My Deputy Chiet Executive Olfice (appointed on 20:06/2025)
Mr Nguyen Due Tien Deputy Chiel Exceative Office (appointed on 017 10/2025)
Mr Luu Viet Hung Deputy Chief Executive Office (resigned on 01/07/2025)

Chiel Accountant from 01/10:2025 1o 31/12/2025 and to the date of this report is Mr, Phung Danh
MNeguycn,

Board ol Supervisors

Ms. Dang Thi Minh Nguyet Head ol Bourd (appointed on 20/06/2025)
Mr, Hoane Manh [1a Member
Ms. Nguven Thi Thanh Thuy Member

BOARD OF EXKECUTIVE OFFICERS' STATEMENT OF RESPONSIBILITY

The Bourd of Exceutive Officers of the Corporation is responsible for preparing the congsolidated
financial statements for the period from 01/10:20235 to 31/12/2025 |, which give a true and fair view
of the conselidared inancial position of the Corporation and of its comsolidated operating resulls and
consolidated cash flows for the period. In preparing those Consolidated Financial Statements, the
Board ol Executive Officers is required 1o

s Selecl suitable accounting policies and then apply thean consistently;

s Make judpments and cstimales that are reasonable and prudent;

» Srate whether applicable accounting principles have been [ollowed, subject to any material
departures disclosed and explained in the comszolidated financial stutements;

s Prepare the consolidated financial statements on the going concern basis unless it is
mappropriate to presume that die Company will continuc in business,
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SAIGON GROUND SERVICES JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS (CONT'D)
BOARD OF EXECUTIVE OFFICERS® STATEMENT OF RESPONSIBILITY (CONT'L)

The Bourd of Executive Officers confinms that the Company has complied with the above
requirements in preparing these consolidaled financial statements,

The Board of Execurive Officers is responsible for ensuring that proper accounting records are kept,
which discloge, with reasonable uecuraey al any lime, the finangial position of the Company and that
the separate financial statements comply with Vietnamese Accounting Slandards, accounting regime
tor enterprises and legal regulations relating to financvial reporting. The Board of Exceutive Officers
15 also responsible for safeguarding the assets of the Company and hence for aking reasonable steps
for the prevention and detection of frauds and other irregulurities,

il

Bui Tuan Anh
Chiel Executive Office
Ho Chi Minh Citvi¥an 2020
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SAIGON GROUND SERVICES JSC THE CONSOLIDATED FINANCIAL STATEMENTS
No. 58 Truong Som, Ward Tan Son [Tow, IICM City From 0110:2025 to 31/12/2025

CONSOLIDATED BALANCE SHEET
As at 31/12/2025

ASSET Codes Motes Closing balunce Opening balance
YND YINDy
CUHRRENT ASSETS 1041 1528, 067,051,009  1,246,128,664,363
Cash and cash eguivalents 110 8 247,469,154,002 432.488,271,117
C'ash 111 163,469,154 502 432488271127
Cash equivalents 112 54, 004,000,000 -
Short-term finnncial investome nts 120 827,834, 373,800 567,000,000,000
Held-to=rmaury inve stments 123 B27534373,300 597 000,000,000
Shori-term re ceivables 130 415,758, 466,730 198.821.976,698
Short-term frade receivables 121 0y 265905152 786 254387980,523
Short-term advances (o suppliers 132 204,295 043 382 11,198,026,164
Oiher shorl-teim receivubles 136 it 19012498 442 13,067 646,190
Pronasion for short-terim doubefil debts 137 5 {73,547 4258,050) {79.831,676,17%)
Inventorics 140 8 11,209.226,737 10.816,280,873
Inventories 141 11,200.226,737 10816280573
Other short-term assers 150 15,795, 829,140 7.002,135,665
Short-term prepayments 151 o 11014 854.15] 6439843119
Value added tax deduciiples 152 13,630,000,067 562,292,546
Taxes and other reccivables from 133 1,130374,522 -
the State budge
NON-CLRREMNT ASSETS 200 204,689, 040,800 243,443,838,640
Long-te rm reeccivables 210 1,234,191,645 30,372,365.300
Long-lerm trade receivables 211 & 7,265.604,900 7.268,604.200
Chher long-term receivables 216 15 21.834,1M 645 50,972 365300
Provision for long-term doubtfil debis 219 7 (27,86K 604.900) (27,868,604,300)
Fived assets 220 176,928,602,038 195.714,110.442
Fangible fixed assets 221 13 164618352008 183,403 860442
- Cost 222 1 137.560.812,092  1083,304,325.343
= Aecrenudiiod depreciuion 223 (972,942, 200034 (900897 404,907)
Intangible assets 2 12 12,310,250,000 12.310.250,000
- Coast 2258 P U8R T )R 000 F3 084,318,000
- Avowmulared amartisation 224 (774068, 000} (774068 000)
Long-lerm assets in progress 140 8,033,901,349 843,602,693
lLong-term consiruction in progress 242 8.033.901,340 842,602,643
Orther Jong-1erm assets 260 18,492,345, Tak 16,513,760,205
Long-term prepayments 261 g 1,893, 510885 145872440
Deferred tux assets 262 i1 16,508 834,483 16.367,887,765
TOTAL ASSETS 270 1,732, 756,091,809 | 489,572,503,003

SRk % Tmad U o =g S g




SAIGON GROUND SERVICES J5C

THE CONSOLIDATED FINANCIAL STATEMENTS
From 017102025 10 31/12/2025

CONSOLIDATVED BALANCE SHEET

RESOURCES

LIABILITIES
Current liabilities
Shori-term rade payables
Short-term advances from customers
Taxes and amounts payible Lo
Payables to emplovees
Short-term accrued expenses
Orther current payables
Buonus and welfare funds
I.ong-te rm labilities
Other lonp-term payables
EQUITY
Owner's equity
Orwner's conlributed capial
- Chrlinary shares corrving voling rights
Sharc premium
{rther owner's cupical
Treasury shares
Irnzslinent and development [und
Lindistrineed earnmgs
- [Fredistribuied carnings
acenmulafed to the prinr year end

- Undistribuited carnings of the
Mon-gontrolling mleresty
Other resources and funds

TOTAL RESOURCES

Prepared

rbtﬂr " et

f?.u,.r—-"'"'"

e

Mgayen Thi Thuy Diem

As af 31/12/2025
Codes Noles Closing balance Opening balance
YND YND
300 3159,998.170,842 293.216,722,912
310 323.201,004,092 269.029,0098,042
311 14 32,250.526.,023 45,478,305 436
32 4,795,680,125 2,504,632,644
33 15 12362001 123 22.503.141,257
M4 133,466,797,638 96,472,130,780
3ls 16 E4.635406. 467 T3 480,180,356
310 18 14 437.770.675 12,451.147,623
322 41,249,732,021 14,139.463,544
330 16.797,166,750 24,187,624,.870
37 18 36,707, 166,750 24,187.624,870
400 1,372,757,920,967  1,196,355,780,091
410 17 1,372,757,020,967  1,196,355,780,001
411 F3ER16310,000 333R16,910,000
£lla 333,815 910 060 335.816,910,000
412 0,603 H80,000 3,603 680,000
414 2365 1,700.000 23.651,760.000
415 {1,243 400.000) (753.400,000)
418 493 153,145,201 3EN063,728370
321 323,634576,117 342775960398
$21u /15,454.680,656 72,241.83/,382
121h 20K 1 T9 805 462 270.534,. 109,216
429 191,211,249 640 D8,205141,123
430 - -
440 1,732.750,091.809 1489571503003
Ho Chi Minh City, 1% Jan 2026
Chicf Accountant .

Phung Danh Nguyen

Fa.wr
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SALGON GROUND SERVICES J5C THE CONSOLIDATED FINANCIAL STATEMENTS

From 01:10:2025 to 31/12:2025

CONSOLIDATED INCOME STATEMENT
For the period from 07/70/2025 fo 31/72/2025

Frm the begloning of the year to the

Items Codes  Nokes Carrent period rlor perio Current year Prlur year
= WND Lt ¥En }_‘N'I_T‘
Gross revenue from gosds sold m 2 JSSASHOWA0N IRO.GHLMLE0D  14M0TOT044,056  1,510,231,4R0,852
and services renilered
Dedosraon. 2 .
Met vy sanue frome goods sold and 1o 1] IESMARAD4.29%  BADGHT W4 H0N  LASDTOTMA0EE 1L STR 23] 459 552
services vendered
L L of siks 11 21 20 ARLA07 55T 26 TIN IZTO08  LOS 153 18T, 34 1020 844,679,404
frn;: udilil T o sodd and s=rvices n TEATAARETA] 1030 M6 THE 426,554 06,747 406,006 809 638
o e
Fezacisl ncome | n IS042007.836 20,570, 290,862 #3405 545 254 45191 587 80
Fiuoarsul vaperses F 1] rxl JHE3 A5 55T Tl 0T 1T ERTT TR TAELALO R
frvhatbig: Fodsnest expinse 25 - -
Gemeral and sdmmawEtion sxponies i 11 = Fo W PR TIRTTT R -t e TR 191, 710 50 syt 1i%, 72450 1 nx2
Operating proflt kLl EHMST AGE3Y 05,454,721 5] 203274, TAY 416 M8 TIZ,575.610
Chbar income 3l 155,087 uad 2291, 187 723,748, 534 1,661,290, 164
i Cxpemee, 32 £28.75%9 #4549 0,920,599 101,793 260
Profle'ilnes) from alber activiiles 4l THH 459170 118,486,134 481,817 938 1,6, 45 HA4
Accounting prafit befuce 2] SBNTLAITIIE 105710 205,799 291,457, 565,351 ITMASLATI, T3
CAUETEN COrQOnnse inz e b eapinse | ih RITEIM A T IROG48 A fd 268, THE 445 T4 BT D
Deeferrel corporsi: wx ipgome 52 ! 6,538, 42, 10) 9T 71040 P2AESLET, 1L 1,55 550,050
Ned it after corpurate locesme [ax Gl 4T,157.604,160 B4, 501 847,005 130909727 024 TR NG2,006,141
[ratin afar v orrehutabl w0 voo-contnilling 4l 4,593, 704.019 TATH L4800 FEREL N TR 25054, 795 255
s hanchalders
Profif after tus aetelbudolle to Pure i ¥ ALFEL R0 4% TG EILTILTON  Z0K,179R05. 462 270,907,116, 806
Basle cernings per shape ™ b1} 127 228 542 T a7
IHhatedl Basle comings per shave 71 28 1271 1291 5543 1,271
Ho Chi Mink City ¥ Jan 2026
Prepared Chief Acconntant
sl i ﬂ»{________,---
Hr_"‘___...-"" P,

Nguyen Thi Thuy Diem

Phung Danh Neguyven

Bui Tuan Anh




THE CONSOLIDATED FINANCIAL STATEMENTS
Trom 01/10/2025 w 31/12/2025

SAIGON GROUND SERVICES JSC
No. 58 Truong Son, Ward Tan Son Hoa, HCM Ciry

CONSOLIDATED CASHYLOW STATEMENT
{Inidirect method)
For the peried from 01012028 o 311272025

Ltermns Codes Motes From the beginuing to the end of the
Corrent yoar Prior yvear
1 2 3 i 3
CAST FLOWS FROM OFERATING ACTIVITTES
Profit before tax al 293,957, 505,351 370,382,073,713
Adjustiments Tor:
Depreciation and amuortisalion of fixed ascets 2 71,044,995 151 RB5.905 210,675
Fravisiomy 03 (4,254,248, 094) 15,0189, 543 474
Foreign exchange (gam) W3sss from Iranskitns =4 3 208 568,975 (4,759,393.954)
foreign currency ilems
(Gam] ¢ Losses from inwcstng ac fivities 035 (33,197, 208,831)  (20,105,3%8.68n)
Uperaiing profii before movementy in working eapital [+ 25 R19,0720.540 446,481,045, 192
Increase ! Deoreaze mrecelvables 1y {196, 714.677,071) 87919 816,362
Increase § Decrease in inventories 10 {192,945 264) (331,945.478)
Increasc / Decrense i payvahles Ll 34.733,015,4R5  (10,126,822,07%)
{Tnerease)/decrease In prepaed expenses 12 16,322,649 477) 884,145,324
Corporare incomc ax paid 15 (A7 175.498,382)  (75.430,3806,4600)
Other cush inflivws 16 - -
Uther cash vatflow s 17 (11,261,076.594)  (2,627.223,776)
Nef cash gederated by aperating actvities 1] S8 GE5,B40.646  J46,769,429,136
CASTI FLOWS FROM INVESTING ACTLVITIES ' '
Acguisinen and construstion of fixod sssers | (39,499, TREAUS)  (59.9806.234,034)
Froceeds trom sale, dispoaal of fived azses 22 - 270818, 181
Cash catflew Tor buying debt inslruments of ather cntili=s 21 (230,834 3738000 (250,065,727, 500) ‘
Cash recavered from selling debl instruments of other 24 - 41,063,727, 500 y
Tnterest earned, dividends snd profils received 7 32,541014,645 16,767.002.300 J
Net cosh wsed i fnveaing activicies 3n (257,743,044, 560) (237.930,323,554) )
CASTI FLOWS FROM FINANCING ACTIVITIES - - ,
Froceeds from the ssuance of sharcs or receplion of k)| £2. 250,000,000 - 9
capital contributed by owners /
Repayments of conleibuled capilal o owners ar tar 3 {4900, A, 000 . |
redemption of shares by the ssuing entorprisc
Dividends anl prafils paid k1] CLOR LT 0775000 (R3,B33,077,500) ‘
Net casit wsed in financing setivithes 40 {25 3FF 977,500}  (83,833,977.500) ‘
Net incresse/{decreasc) In cash =0 (184,435,181.414) 104,996,128, 083
Cash and cash equivalents at the beginning of the period 60 432 488,271,127 322,312,594,954
Effects of changes in fivcign exchange rates 6l (5R1.9535,112) £ 179,548 040
Cush and cash cquivalents at the ead of the perlod T s 247,469, 154,602 432,488,271,127
Ho Chi Mink City, 2 ¥Tan 2026
Prepared Chief Acconntant

IL,{,[,U-{_‘,.--"' '
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Neuven Thi Thuy Diem

Phung Danh Nyuven




SAIGON GROUND SERVICES 1S8C THE CONSOLIDATED FINANCIAL STATE'.‘_JENTS
Mo, 58 Truong Son, Ward Tan Son Hea, HOM City From 01/10:2025 to 31/12/2025

NOTES TO THE CONSOLIDATED FINANCLAL STATEMENT (CONT'TY
(These nates are an inteweal paet of gid dhowdd be vead in conjunerion with the accompanving Consolidated Finanetal
Stremenis)

L

1.1

12

GENERAL INFORMATION
STRUCTURE OF OWNERSHIP

Saigoen Ground Services Joint Stock Company (“the Company™ was equitized as a joint
stock company m accordance with the Decision No. 4127/QD-BGTVT issued by the
Ministry of Transporl on 30 Oclober 2014 approving the plan and transfer Saigon Ground
Serviees One Member Limited Liability Company of Arports Corporation of Vietnam into
a joint stock company. On 31 Deccmber 2014, the Company was completed the said
equitization and officially operated as a joint stock company called Saigon Ground Services
Toint Stock Company in accordance with the Business Registration Certificate (*BRC”) No.
0312610240 Ind amendment issucd by the Department of Planning and Investment
(“DFI") of Ho Chi Minh City on 06 Junnary 2014 and the subsequent amended BRCs (latest
2th amendment on 14 July 2024).

The full pame of the Company In Viemamese: CONG TY €O PHAN PHUC VU MAT
BAT SA1 GON.

The nternational business name: Saigon Ground Services Joint Stock Company (SAGS)

The Company™s head officc is localed at No. 58 Truong Son Street, Ward Tan Son Hoa, Ho
Chi Minh City, Vietnam.

The Company’s capital on the Business Registration Certificate is VND 335,816,910,000.
OPERATING INDUSTRY

The Company’s aperating industry is Ground handling services,

PRINCIPAL ACTIVITIES

The principal activities according to BRC of the Company are Lo direct manufacturing at
airports, and serodrnes; operation of infrastructures, facilities, equipment of airports and
aerodromes; supply of muintenance services for aircrafts, aeronautical eguipment and
devices, and other technical fucilities; supply of wechnical services, science and technology
services both domestic and offshore arcus; supply of services for ground handling scrvices:
services at passenger lerminals, cargo terminals, purchase and sale of acromautical
materials, cquipment, devices; agent scrvices for carriers, tounsm snd transport companics,
manpnfacturers and suppliers of aircraft matcrials, equipment, and aeronautical facilities:
seronuutical services at girports. aerodromes; supply of acronautical gasuline, lubricant
{including fuel, lubricanl, specialized liquid) snd other types of gasoline at airports,
acrodromes; services of warchouse, goods forwarding, repairing and installing electronic
cquipment, specialized mechanical, civil engineering {cxcepl: machining, waste recycling,
electroplating at office): and training.

The other activitics arc: wholesale of automobiles and other motor vehicles; wholesale of
wachinery, equipment, and spare parts (including wholesale of avialion parts and
equipment) bus transportalion within urban, suburban, and interprovincial arcas; other
road passenger lmansporiaiion services: road freight ransportation, other supporting
services relaled Lo transportudon (including airline ficker ageney: excess baggage foe
collection; air transport support scrvices such as priority customs, immigration, and
guarantine procedures at airports; lost baggage handling; logistics services): shorr-term
accommadation services; restaurans and mobile lood service aclivitics: ather food and
bevcrage service activitics: information technology services and other services related to
computers; daly processing, leasing, und related aorivities; adverlising services, rental of

9




SALGON GROUND SERVICES J5C THE CONSOLIDATED FINANCIAL STATEMENTS
No. 58 Truong Son, Ward Tan Son Hoa, HCM City From 01/10:3025 to 31/12:2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONT'D)
{These wores wre an integeal pare af ond showld be read in confunction with the sccompanying Consolidated Finoncial

Siatemenis)

L GENERAL INFORMATION (CONT'D)

14 PRINCIPAL ACTIVITIES (CONT'D)
motor vehicles (including rental of transport cars, specialized vehicles, and other molor
vehicles without drivers): rental of muchinery, cquipment, and other tangible goods
without opermors  (including remal of brosdeasting, television, and specialized
communication equipment: renlal of machinery. equipment, and passenger vehicles
wilhout operalors; 1T equipment servicesd: labor supply and management services; truvel
AgUNCY: LOUr Operalon services: reservation scrvices and other services related o
prometion und travel organizalions; business introduction and promotion services.

L5 NORMAL PRODUCTION AND BUSINESS CYCLE
The Company's nonnal produclion and business cycle is carried out for a time period of 12
months or less.

1.6 THLE CONPANY'S STRUCTURE
Subsidiary
Sai Gon — Cam Ranh Ground Services Joint Stock Company
- Theregistered head office of SAGS-CXR is located at Cam Ranh International Airport,

Nha Trang City, Khimh Hoa Province, Vietnam.
- SAGS CXR's operating industry is Ground handling services
- The Company holds 51% equity share and voting rights in SAGS-CXR
Sai Gon —Long Thanh Ground Services Limited liability Company
- The repistered head office of SAGS-LT iy located at Long Thanh Intermnational Airport,
Long Thanh Mistrict, Dong Nai Province, Viclnam

- BAGS LT’s operating industry is Ground handling services.
- The Company holds 75% equity sharc and vofing rights in SAGS-LT

1. ACCOUNTING PERIOD, ACCOUNTING CURRENCY AND BASIS OF
PREPARA TTON OF CONSOLIDATED FINANCIAL STATEMENTS

21 ACCOUNTING PERIOD
The tinancial year of the Company beging on 01 January and ends on 31 December of the
calendar vear.

22 ACCOUNTING CURRENCY
The consolidated financial statements expressed in Vietnam Dong (“VND™),

1.3 BASIC OF CONSOLIDATION

The Cansolidaled Financial Stalements of the Company are prepared under Circular No,
20220141 T-B1C dated 22 December 2014 of the Ministry of Finance providing guidance
on preparalion and presentation ol consolidated financial stateruents,

The Consolidated Financial Statements The consolidaled financial statements comprise the
financial statements of the Company and its subsiciary.

10




SATGON GROUND SERVICES JSC THE CONSOLIDATED FINANCIAL STATEMENTS
No. 58 Truong Son, Ward Tan Son Hoa, HCM City From 01/10:2025 to 31122025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONT'IY
(These notey are an integral poee of ard shoukd be read e confunciion with the accompanying Conxofidated Finaneial
.":.'a.‘t“ﬂa;‘:ﬂ;s_.i

4.1

4.2

4.3

ACCOUNTING  PERIOD, ACCOUNTING CURRENCY AND BASIS OF
PRETARATION OF CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)

BASIC OF CONSOLIDATION (CONT'D)

Subsidiury is [ully consolidated from the date of acquisition, being the date on which the
Group obtains control, and continued (o be consolidated until the date thar such control
CoEses,

The financial slatements of subsidiary are preparcd for the same reporting year as the
Company, using consistent accounting palicies,

All intra-company balances, income and expenses and unrealized gains or losses resulling
from intra-company transactions arc eliminated in full.

Non-controlling interests represcat the portion of profit or loss and net assets not held by
the Group and are prisented separately in the consolidated meome statement and within
equity in the consolidated balance shect, separately from parent shareholders® equily.

Impact of change in the ownership interest of a subsidiary, without a loss of control, is
recorded in relained earnings.

ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS

The accompanying consolidated financial statements are prepared in accordance with
Vietnamese Accounting Standurds, accounting regime for enterprises and legal regulations
relating to [inancial reporting.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING ESTIMATES

The preparation of Consoliduted Financial Stalements in conformity with Viclnamese
Accounting Standards requires Board of Management to make estimates and assumptions
that alfect the reported amounts of receivables, liabilities, assets and disclosures of
contingent assets, receivables and liabilities at the reporting date and the reported amounts
of revenues and expenscs during the vear. Actual business results may differ from cstimates
and assumplions,

CASI AND CASH EQUIVALENTS

Cash and cash equivalents comprisc cash on hand, demand depesits, cash in transit and
short-lerm, highly liguid investments {not exceeding 3 months) thal are readily convertible
to known amounts of cash and which are subject 10 an imsignificant risk of changes in value,

RECEIVABLES

Receivables are presented in the consolidated financial statements at the carrying amounts
duc Irom customers and other debtors. along with the provision tor doubtful receivables.
The provision for doubttul reccivables represents the estimated loss due to non-payment
arising on receivables that were outstanding at the balance sheet date. Increases or docreascs
Lo the provision balance arc recorded into general and adminisiration expense account in the
comsolidared income statement.

11




SAIGON GROUND SERVICES JSC THE CONSOLIDATED FINANCIAL STATEMENTS
No. 58 Trmong Son, Ward Tan Son [oa, HOM City From O1/10:2025 to 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONT'D)
{These mses cre an igregrad part of and showld be read tn confunction with e accompanying Corsolidated Financial
Stafemenis )

4., SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
44 INVENTORY

Inventorics are stated ar the lower of cost and net realisable value. Cost comprises purchase
prices, non-refundable taxes, transporlation and stevedoring expenses, preservation
expenses during purchase, wastage norm and other directly attributable expenscs that have
been incurred i bringmg the inventorics to their present location and condition. Net
realisable value vepresents the estimated selling price less all estmaled costs to completion
and costs to be incurred in marketing, selling and distribution.

[nventories are accounted for under perpetual invenlory method. The stock-out price of
materil is calculated using he weighted averuge method.

The cvaluation of necessary provision for invenrory obsolescence follows current prevailing
accounting regulations which allow provisions 10 be made for ohsolete, damaged, or sub-
standard inventories and for those which have costs higher than net realisable values as at
the balance sheet date,

4.5 TANGIBLE FIXNED ASSETS AND DEPRECIATION

Tangible fixed assets are stated al their historical cost less accumulated depreciation. The
costs of purchased tangible fixed nssets comprise their purchase prices and any directly
artributable costs of bringing the assets 1o their working condition and location for their
intended use,

The costs of tangible fixed assets constructed by contractors comprise the finally accountcd
cosl of the work and any divectly attributable costs of bringing Lthe assets to their working
condition and location for their intended use.

[rems which have been pul into use but not vet approved by authorities will be temporarily
udded Lo the cost of tangible fixed assets and depreciated. Uson a final account of these
tangible fixed assets, the cost will be accordingly adjusted while depreciation expenses
remain intact for adjustment (up or down) w be made over the remaining depreciable time
of the assets,

Tangible fixed asscts are depreciated using the struight-line method over the estimated
useful lives as follows:

Tvpe of asscts Time of use (vears)
Buildings and Structures 25
Machinery and Equipmunt 03 -6
Meaps of transporiation e - 07
COTice couipment 0§

4.6 INTANGIBLE FIXED ASSETS AND AMORTISATION

Intangible assels computer software that are stated at cost less accumulated amortization.
Computer soltware is amortised using the straight-line method over their estimated useful
lives ax threc wo five years.




SALGON GROUND SERVICES JISC THE CONSOLIDATED FINAMCIAL STATEMENTS
No. 38 Truong Son, Ward Tan Son Hoa, 1HCM City From 01/10:2025 0 31/112:2025

NOTES T{) THE CONSOLIDATED FINANCIAL STATEMENT (CONT'DY
( These neres are an invogored part of awd showld e vead i confunction with the accompanying Consolidated Financial
Sralensenis)

4.

4.7

4.8

4.9

4.10

4.11

4.12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D))
CONSTRLUCTION IN PROCGRESS

Construction in progress represents fixed asset acquisilion cost and costs atiributable
dircetly wo the installation of fixed assel in cases where they must be installed or tested
before putting them into use (including new or used fixed assets), the cxpenses for capital
construction and the settlement of capital invest in construction in progress; expenses for
cvethaul of fixed assets and the settlement of averhanl of fixed asscts,

PREPAYMENTS

Prepuid expenses are reported as short-term or long-term prepaid cxpenses on the scparate
balance sheet ind amortized over the period for which the amounts are paid or the period in
which economic benefits are generated in relation to thesc expenses.

PAYABLE AND ACCRUALS

Payables and accruals are recognized for amounts to be paid in the fiture for goods and
services received, whether or not billed to the Company

FOREIGN CURRENCY TRANSACTIONS

Transactions in currencies other than the Company's reporting currency of VND are
recorded at the aclual trunsaction exchange rates al transaction dates which are determined
as follows;

- [ransactions resulting in reccivables are recorded at the buying cxchange rates at
Vietnain Joinr Stock Comnmercial Bank for Industry and Trade - Ho Chi Minh Branch; and
- Transactions resulfing in liabilitics arc recorded al the selling exchange rates at
Viemam Joint Stock Commercial Bank for Industry and Trade - Ho Chi Minh Branch.

At the end of the yeur, monetary balances denominated in forcign currencies are translated
at the actual transaction exchange rutes at the balance sheet dates which are determined as
follows:

- Monclary assets are tanslated at buving exchange rate at Vietuam Joint Stock
Commercial Bank for industry and ‘Trade — Ilo Chi Minh Branch; and

- Monetary liubilitics arc translated al selling exchange rate at Vietnam Joint Stock
Comunercial Bank lor Industry and Trade — 1o Chi Mink HBranzh.

All foreign exchange differeuces incurred are taken 1o the separate income statement.

TREASURY SHARES

Onen equity ustruments which are reacquired (known as treasury shares) are recogmized at
cost and deducted [rom equily. No gaim or loss is recognized in profit or loss upon
purchuse, sale, issue or cancellation of the Company’s own equily Instrmments,

APPROPRIATION OF NET PROFITS

Net profit after tax is available for appropriation to sharcholders after approval in the annual
gencral meeting, and aller making appropriation to reserve funds in accordance with the
Company’s Charter and Vietnam’s regulatory requirements.

The Company maintains the following rescrve funds which are sppropriated from the
Company’s net profit as proposed by the Board of Direclors snd subject to approval by
shareholders al the Annusl General Meeting:
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SAIGON GROUND SERVICES JSC ~ VHE CONSOLIDATED FINANCIAL STATEMENTS
No. 5% Truong Son, Ward Tan Son Hoa, HCM City From 01/10/2025 1o 311212025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONT'D)
(These notey are an inegral peet af and shondd be read 1w confunction with the sccompanying Consolidlared Financial
Statemenis)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
412  APPROPRIATION OF NET PROFITS (CONT1})

Dvestment and development find
This fund is set aside for use in the Group's expansion of its operation, improve the
technology, equipment, training employee or Investment in associates, joint venture, held
for trading sceurities and investment in other entilies,
Aonus and welfare finds
This fund is set aside for the purposc of pecuniary rewarding, encouraging individuals and
temn with higher labor productivity and special achievement contribution to innovate,
nnprove technology, and presented as a liability on the scparate balance sheet,

4.13 REVENUE RECOGNITION

Revenue is recognized to the extent thar it is probable that the economic benefits will flow
to the Company and the revenuc can be reliably measured. Revenue is measured at the fair
value of the consideration reccived or receivable, excluding trade discount, rebate and sales
relurn. ‘The following specific recognition criteria must also be met before revenue is
recomized;

Rendering of semvices

Services rendered comprises; uviation services (sircrafl push-back, ground scrvices, other
avialion serviees) and nonm-aviation services (ltaining scrvice, maintenance and repair
services, baggage service, services of trimsportation of cargo and other nom-aviation
SErvices).

Revenue is recognized to the extent that the result of trunsactions and services rendered can
be reliably measured and it is probable thar the ecomomic bencfits from fthese fransactions
will flow to the Company (to be recopnized when there is persuasive evidence that services
has been rendered at the balance sheet date),

Interest invome

Revenue is recognized as the interest accrues (taking into account the clfective yield on the
asscl) unless collectability is in doubt,

Dividends
Income is recognized when the Company's enlitlement as an investor to reccive the
dividend is cstablished.
4.14 TAXATION
Valte-added tax (FAT)
Compuny apply VAT rale as carrent Vicinamese tax laws.
At Dy Nang Branch and subsidiaries, VAT is separately declared and paid at the local tax

authority.
Crirrend income tax

Current income (ax ussets and liabilitics for the current and prior years are measured at the
amount expected to be recovered Irom or paid 1o the taxation authorilies. The tax rates and
tax laws used Lo compute the amount are those that arc enacted as at the balance sheer date.

14
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SAICON GROUND SERVICES J5C [HE CONSOLIDATED FINANCIAL STATEMENTS
No. 58 Truong Son, Ward Tan Son Hou, IICM City From 01/10/2025 w 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONT'T)
{These reves are an aiegral part of asd shoewld be read in confimciion with the arcompanying Convelidated Financiol
Steriemenisy

4.

4.14

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

TAXATION {CONT'D)

Currenl ncome tax is charged or credited to the separate income statement, except when it
relates to items recogmzed directly to equily, in which case the current income tax is also
dealt with in equity.

Current income tax assets and labilitics are offset when there is a legally enforeeable right
for the Company to offset current tax assets against current tax liabilities and when the
Company intends to settle its current tax assets and lisbilitics on 1 net basis.

Current income fax of ITo Chi Mink Office and Da Nang Branch (dependent-accounting of
the Company) are declared and paid at Tax Department of Region 11.

Current income tax of Sai Gon  Cam Ranh Ground Service JSC, Sai Gon — long Thanh
Ground Service 11D is declared and paid at the local tax authority.

Deferved gy

Deferred Lax is provided using the liability method on temporary differences at the balance
sheer date between Lhe tax basc of asscts and liabilities and their carrying smount for
separate finangial reporling purposes.

Deferred tax liabilities are recopnized lor all taxable temporary differences. Deferred tux
assets are recognized for all deductible temporary ditferences, carried forward unused tax
credit and unused tux losses, to the extent thal it is probable thar taxable profit will he
available against which deduetible temporary differences, carried forward unused tax credit
and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at cach balance sheet dale and
reduced to the extent that it is no longer probable that suffcient wxable profit will be
available to allow all or part of the deferred tax asset to be utilized.

Previously unrecognized deferred tax asseis arc re-assessed at each balance sheet dute and
are recoguized to the extent that it has become probable that future taxable profit will allow
the deferred rax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates Lhat are expected to apply in
the yeur when the asset is reulized or the Hability is scitled based on tax rates and tax laws
that have been enacted ar the balance sheet date.

Deferred tax is charged or credited to the separawe income stutement, except when it relates
le items recognized dircetly to equity, in which case the deferred tax is also dealt with in the
equily account.

Delerred tax assets and liabililies arc offsel when there is a lezally enforceable right for the
Company Lo offset curvent tax assets against current tax liabilities and when they relate to
income laxes levied by the same taxation authority on either the same taxable entity or
when the Company inlends vither settle current tax labilities and assels on a net basis or to
rcalize the assets and sctile the liabilitics simultancously, in cach future vear in which
significant amounts of deferred income tax liabilities or asscts are expected to be settled or
recovered,

SEGMENT INFORMATION

A scpgment is a component determined consolidated by the Company which is engaged in
providing products or reluted services (business sepment) or providing products or services

LA
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SATGON CROUND SERVICES J5C THE CONSOLIDATED FINANCIAL S'I.‘ATE}IEINT s
No. 38 Truong Son, Ward Tan Son Hoa, HCM City From 01710/2025 to 31/12/2025

NOTFES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONT'TY

f 2 £ " g v H 4 g £ §
(These potes are an inegrad part of and should be read in confrncrion with the accompanying Consolidased Finanetul

Starempn )

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

4.15 SEGMENT INFORMATION (CONT'D)

in a particular economic enviromment {geowraphical segment), that is subject to risks and

returns that arc different from those of other scgments.,

416 RELATED PARTIES

Parties are comsidered to be related panics of the Company if one party has the ability to
control the other panty or cxercise significant influence over the other party in making
financial and operating decisions, or when the Company and other party ure under common
control or under common significant influence. Related partics can be cnterprise or
individual. including close members of the family of any such individual

A CASH AND CASIHH EQUIVALENTS

Opening balance
VD

99,244,000
432 389,027,127 |

Closing balance

VD

Cash on hand 303,846,000
Cush in bank 163, 165,308,602
Cash cquivalents §4.000,000,000
Total 247,469,154.602

T 432,488,271.127




SAIGON GROUND SERVICES JSC
No. 58 Truong Son, Ward Tan Son Hoa, HOM City
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT {CONT'D}

{ These nates are an inepral peet of and vhawld he vead w confutction with the accompinvieg Consolidated Financial

Statereniz)

0.

TRADE RECEIVABLES

Short - term trade reccivables

- Vierjer Aviation ISC

= LLC "Lkar" Alrlines

= Nord Wmd

- Quiar Arways

- Turkish Airlines

- Scoot Tiger Air Ple, Tid

- Jetstar Airwavs Pre Lid

- Al Asia Berhart

- Thai Air Asia

- Asiana Airlmes Tne

- Emirates Adrline

- AHEK Air Hong Kong

- Airports Corporarion of Vietmam
- Bamboo Airways 18C

- Vietravel Airlines I18C

- Cther

Long - term (rade receivables

- Air Mekong JSC

- Cardig Alr - OGO

Fecluding recefvables fram related parties
- Afrporis Corpavaiion of Vietnam JSC
- Vletiet Aviation JSC

PROVISION FOR DOLBTFUL DEBTS

Pravision fur bad debt

Short - term

- Nordwind Airlines, LLC
- lkar Alrlines

- Fly Gangwaon

- Viemravel Adrlines 15C

- Bamboo Airways J15C

- Other

Long - term

- Air Mekong 15C

- Cardig Ar - CGO

- Agribank Tessing Company 11— Viclnam

Bank for Agriculture and Rural Development

17

THE CONSOLIDATED FINANCIAL STATEMENTS
EE“ 01102025 w0 3 I.-‘fE."E_I‘ES

Closing balance Opening balance
VND VND
165,998,352, 786 254,387,980,523
32,093, 583,036 53,639 862 433
= 1,389,599 915
2.980,230,735

24,655 289,417 22,361,151 489

7,217, 837900
7.946,898,554
2.337,850,300
14,024 326,033
8,534,352.460
2,174, 825,475
15,670,346,153
3,403,332 520
3,336,348, 190
64,018,959 871
9,5001,523.977

5,229,780,000
5,453,781 841
2,179,714,381
8,516,565,672
6,040,034,749
031,549,300
6,474,579,750
1,674, 872,900
4.380,492,918
69,769,103 881
8.819.704.608

71,039 868,894 48.426,955,951
7.268,604,900 7,268,604,900
5.508.337,650 5.508,337.650
1,760,267 250 1,760,267,250

35,429,931,232 58,020,355,351
3,336.348,196 4,380 492,918
31,093,583.034 53,639,862 433
Closing balance Opening balance
YD VND
{73,547,428,080) (79,831,676,17%)

(708,763,601)
(8,819.704,608)
(64,018,959 871)

(27.868,604,900)
(5.508,337,650)

(1.760,267,250)
(20,600,000,000)

(3.331,521,359)
(1,389,599,916)
{690,976,008)
{4.543,085,020)
(69,789,103,881)
{87,379,903)
{27.868.604,900)
(5,508,337,650)
(1,760,267.250)
(20,600,000, 000)

BT = % T Basart aSms - B




SAIGON GROUND SERVICES JSC THE CONSOLIDATED FINANCIAL STATEMENTS

No. A Ho 1 Cit From 01/10:2025 1 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONT'D)

(These nofes are an integrod par? of and shoulid be read in confimesion with the accompanying Consafidated Financiol

Stetemeniy)

8. INVENTORIES

Closing banlance Opening halapce
Original cost Provision Origlnal cost Provision
VND VNI VND VND
Raw matcrial 8,679.11%,081 10,448 185,873 -
Toals and supplies 1.530,107.656 - 368,005,000 .
‘Total 11,209.226,737 - 10,816,280,873 -
9, PREFAID EXPENSES
Closing balunce  Opening balance
VD VD
Short - term 1L.074,854,151 6,439.843,119
- Mail server software :md license 5,932 965,040 1.065,056,045
- Repair expensc - 309,150,000
- Transportaton insurance fee 662,020 425 637,430,464

- Health msurance for employecs
- Awiation responsibilitios insurance fee

3.597,978,783
760,322,504

3,306,5K0,955
719,612,500

- Fiber VNN transmission fec 17.382,535 20,592,000
= Other 44,183 643 81,421,155
Long - term 1,893,510, 883 145,872,440
- Radio Waves 132,090,000 44 030,005
- Mail server software and license (2870 167 57,974,598
- Oither [.698.541,718 43,863,837
Total 12,908.365,036 6,585,715,559

1%
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SALGON GROWUND SERVICES JSC

NOTES TO THOF CONSOLIDATED FINANCIAL STATEMENT (CONT'D)

{Thexe potes we an iniegral pard of aud sfoull be rewd i confimciion wirk ihe accompanting Consalidared Finanelal

Statemeney)

11. DEFFERED INCOMES TAX ASSETS

Deferred tax assels

- Toakc allowance, health care

- Sifa expense

- Provison [or Transero Airline

- Proviwens for Cardig Air

- Provisions for Nord Wind

= Provisions Tor Tkar airlines

- Provisions for [y Gangwon

- Provisions for Vietnam Travel JSC

- Provisions [or Bamboo Airway JISC

- Other provisions al CXR

- Tools and equipment at CXR

- Oiher

- Difference m assets contributed as capital

- Thlference from rranslating foreian currency

I'OF. CONSOLIDATED FINANCIAL STATEMENTS

12.803,791,974

17,475,981
155,244 583
144,619,930

37,555,175
327,978,126

Closing balance Opening balance
VD YD
16,598,834 883 16,367,887,765
265,548,759 -
3,600,000 4,000,000
585,273,262 585,273,262
352,053,450 352,053,450

- a6h, 304,272

- 277,919,983

141,752.72¢ 138,195,220
1,763,940 922 G0R, 619,004

13,957,820,776

17,475,981
180,508,288
375,437,272

37,555,176

(1,133,574,919)

ems

12. INTANGIBLE FIXED ASSETS

Land use right License Computer Tuotal
soflware
YAD VND VND VND
COsT

Opening halance 12,310 250,000  S14.288.000 259,780,000 13,084 318,000
Closing balance 12.310,250.000 514288 000 154,780,000 13,084,318,000

ACCUMULATED DEPRECIATION
Opening balance - S14288.000 259 780,000 774,068,000
Clos ing balanee - S14288,000 259,780,000 774,068,000

NET BOOK VALUCE

Orpening bhalance 12,310,250,000

12,310,250.000

Closing balance 12,310,250,000

12,310,250,000

The cosl of intangible fixed assets that have been folly depreciated but ars still in use as at

3171272025 ix VND 774,068,000,

ke b oas
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SAIGON GROUND SERVICES ISC I'TIF. CONSOLIDATED FINANCIAL STATEMENTS
Fror1 01/10:2025 to 31/12/2025

No. 58 Truong Son, Ward 1'an Son Hoa, HCM City

NOTLS TO TIHE CONSOLIDATED FINANCIAL STATEMENT (CONT'D)

(These aoies ave an integred pave of and should be read in cominnction witk the eccamparying Consofidaed Finanotal

Stetvsnenrs)

15. TAXES AND OTIIER PAYABLES TO THE STATE BUDGET

Closing balance Opcning balance

Value add tax
Comporate meome 1ax
Personal income ax

D VND
260,000 -
4,200,466.811 107,179,748

B.161,364,312 13,395 961,509

Toial

e ———

16. ACCRUED EXTENSES

a) Short term

- BOD and Board of Supervisoe’s remuneraton
- Mueting conference cxpense

- Marketing advenising expenscs
- S cxpense

- Hesever salary fund

= Lmform

- Toxic expense, health care

- Wacation expensc

-  Repair exponse

- Oiher

by Long term

Total

17. OWNERS' EQUITY

12,362,091.123 22,503,141,257

Closing balance Opening balance

VAD VND
84,638.406,467  75,480,186.356
372,000,000 333,000,000
18,000,000 20,000,000

67,600, 000,000

1,327,743,792

15,320,662,675

73,250,000,000

1,0050, 275,000

826,907,356

54.638,406,467

75,480.186,356

17.1 DETAILS OF OWNERS' INVESTMENT CAPITAL

Closing balance

Dpening balance

L-Fs
n

Cosl (VND) Yo

Cosl (VNI

Adrports Corporation of Yiclam T85C 48.03% 6L ZA0.310000 48.03% 161,280,5370,000
Vietjel Aviation 15 G.11% TR 2200000  9.11% 3,608, 220,000
America LLC 24.96% B3 A4 10,000 24.9%%  R3,824, 140,000
Oiher | T 63% SR273,040,000  1T.7E% 59,623,040, 00
Treasury shure 0.25% B3, 000,000  0.14% 451, 000,000
Total T 235, 816,900,000 T 335, 516,910,000

e sas e T
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SAJGON GROUND SERVICES JSC LIF. CONSOLIDATED FINANCIAL STATEMENTS
No, 58 Truong Son, Ward Tan Son Hou, IHOM City From 01/10:2025 1o 31/12/2025

NOTES TO THE CONSOLIDATED FINANCTIAL STATEMENT (CONT'D)

{These moies are an integral paet of and shald be rewd Tn confuneiion with the cecompanving Consolidated Financial

Sroleorenivg
17. OWNERS' EQUITY (CONT D)

17.3 SHARES CAPITAL

Closing balance Opening balance

Shares Shares

Tssued shares 33,581,001 33,381,691

Shares issucd and paid-up shares 33,581,691 33,581,691

+ Ordinary shares 33,584 60! 33,58/ ,69]

Treasury shares 83,100 48,100

+ Ordingry shares &3, /00 48 100

Share in circulation 33,498,591 33,533,591

+ Ordinary shares 33,498 59/ 3353359

* Per value {VNDshare) 10,000 10,0040
1%, OTHER PAYABLES

Closing balance  Opening balance

YD VND

a) Short term 14,437, 770,675 12,451,147.625

- Social insurance, Healh insurance, 490,500,676 977,455,002

vemploviment insurance and Trade Unions
- Puvabk: ticket fare, tickel sales commission
- (hher
b} Long term

- Deposits received from airlines

Total

19. OFF BALANCE SHEET

11,285,749 894
2.661.520,105
36,797,166,750

36,797,166,750

51.134,%37,425

11,041,515,779
432,176,844
24,187,624,870

24,187.624,870

 36,638,772,495

19.A FOREIGN CURRENCY
Closing balance Ope ning balance

YND Lsh VND L'SD
Foreign currency
115 Dhollar 149135987013 4385048 2WOOS6000604 1109132688
Rugsian Hubk: 403,597 978 1 396,082.29 " =
19.B BAD DEBT WRITTEN OFF
Bad debt written off Value (VND) Reason for bad debt writing off
Transacro Awknes 2.926,366.316  lrmecoveralle debr




SAIGON GROUND SERVICES JSC
Dlgc 38 Leonip Sowp-bas Tan bon e 1 oL T

NOTES TOITHE CONSOLIDATED FINANCIAL STATEMENT (CONT'D)

THE COMNSOLIDATED FINANCIAL STATEMENTS

From 01/10:2025 w 31/12/2025

{ These anies are an inicgral par? of and showld be read o comjuncsion with the eecompanving Consolidered Flaancial
Sraiemeni)

20.

11,

21,

REVENLE FROM RENDERING OF SERVICES

a) Revenue
- Revenue from aviation services
< Cround Services
+ Aircrafi push-byck
+ Paysengers transportution
- Revenge from non - aviation services
+ Repair and maintenance
= Training services
+ Buggage. cargo services
+ Cther
Total
b} Revenue form reluted parties
“ Alrports Corporation of Viemam JSC
+ Vietjet Aviation ISC

COST OF GOOD S0LD

Cosl of good sold
Total

FINANCIAL INCOME

Inferest mcome

Forergn exchange gains duning the period

Forvign cxchange gains arsing from
revaluation of monetary aceounts
denommated i foreign currency

Total

From 01/10/2025  From 01/10/2024
to 31/12/2025 to 31/12/2024
VND VND
341,670,958,299  380,674,312,922
131,103472,223 370,679,694,267
8,514,461.736 8,706221,730
2053024340 1.288.396,925
14,187,135,999 9,007,630,881
4,080,994.449 3,058.439,788
1272,570.965 764,613,150
772665021 2,732.997657
8,060,905 564 2451,580.236
355,858.094,298 _ 389,681,943,803
59.747,123,808  145.730,967,656
5,735.934052 3,803,304,381
54,011,189.756 141,927,662.775
From 01/1072025 From 04/10/2024
10 31/12/2025 to 31/12/2024
VND VND
280,383.607,557 264,728,127,015
280,383.607.557  264,728.127.015
From 01/10/2025 From 01/10/2024
to 31/12/2025 10 31/12/2024
VND VND
10.499.406,816 5.910,772,850
4,642,671,020 4,931 081,451
9,736, 436,561

15,142,077,836

20,578,290,862

P o m e b 5
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SAIGON GROUND SERVICES ISC THE CONSOLIDATED FINANCIAL STATEMENTS
U'room (171002025 10 31/12/2025
NOTES TO TIIE CONSOLIDATED FINANCIAL STATEMENT (CONT'D)

{ [hese aotes are an integral pant of and shawld be read in confunction with the ereamponping Consolidesed Fimancial
Sratemeniy)

23, FINANCIAL EXPENSES

From 01/10/2025 From 01/10/2024
to 31/12/2025 fo 31/12/2024
VND VYND
Foreim exchange losses durmyg the period 440,841,949 01,107,176
Forcign exchange losses arising from 212,864,331 -
revahmtion of monetary sccounts
denominiled in foreigm currency - XK
Foreign exchange Wsses urising from 1,999,709,247 -
revahation of monetary accounts
denominated in foreium currency
Total - 1,653.415527 701,107,176

24. GENERAL AND ADMINISTRATIVE EXPENSES

From 01/10:2025 From 01/10/2024 |
to 34/12/2025 fo 31/12/2024
VIND ¥ND |
- Raw materials and consnmaubles 2,622 063.58] 1326002314
- Labor cost 24 994,723,644 20,819.633,659
- Depreciation and amortization 875,907,825 760,529.601 |
- Qut-sourced services 9514879304 13,766.265,928 N
- Franchise fee = 7,613,480,250
- Provivion (457,733,730 (5,538.200.322) |
- Others {8.440,457,593) 598,570,474 {
Total 29.110,281,011 39,346,278,913 (
- = ==
H
25.  PRODUCTION AND OPERATING COSTS =
From 00/10/2025 From 01/10/2024
io 31/12/2025 to 31/12/2024
YND VND
= Raw materiak and consumahbles 12,749, 783401 12,884.345,796
- Labhor coat 166,314,654 322 161,521,264 867
- Deprecintion and amorlization 15,501 034,031 21.989.510,165
- Oul-gourced services 68,993 365 228 35,187.303 434
- Operation cost 31.125,5587.403 MLETR. 134 204
- Franchise fee 19, 546,047,205 76013 486,260
- Provision (457.735,750) (5.538,209322)
- Others (4768 817272) 50K 570474
Taotal 309,493 BE8.568 304,074,405,928

27




SAIGON GROUND SERVICES J5C THE CONSOLIDATED FINANCIAL STATEMENTS

From 01/10/2025 to 31/12:2025
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONT'D)

{Theze motes are an dnesvol part of and showld be road in confunciion with the accompanying Comsolidated Financial
Stitemeniy

26, CURRENT CORT'ORATE INCOME TAX EXPENSK

Frowm 01102025 From 01/140,/2024
10 31/12/2025 to 31/12/2024
VND VND
Accounting profit before iax S8,971,327,215 105,720,207,799
Adjustment (o increase 8.167,651,951 5,765.748.857
- Non-deductible expense 861,168 532 546024 551
- Sita cxpensc 18,000,000 20,000,000
- Toxic allowuance, health care Q15,016,625 1,050,279 000
- Provison for douctul debt 2,751.078,790 3,322,980
- Forvign exchange differences arising from N
revaluation of monetary accounts denominated in Ll
- Foreign exchunge differences ansing from 1.,639,890,630 -
revalmation of moneiary sccoums denominaled in
- ther 1,807,154 453 4,146,122026
Adjustment (o decrease (39,998,613,907)  (54,582,723,584)
- Meetng and marketmg advertising expenses (15.575,600.853) (3.614,662.466)
- Toxic allowance, health care (2.059.061.232) {3,816,563,244)
= Umiform expense (H,897.475748) {9,134.,684,606)
- Hila expense (SERLLIXEL) (80,000,000
- Provison for doutful debt (3,121 434,635) (5.541,532.302)
- Vacation expensc (205,523,887 -
- 1"'{'#11:ig,I:1. exchange dilfferences arsing l'r‘um 1 X (5,667 874.595)
revahsilion of monclary accounts denominated m
- Toreign exchange differences ansing frfnn _ (339.289,653) (13,254.685,620)
revi luagion of monetary accounts denominated in
- (ther (9,762218.899) (13,472,720,686)
Total taxable income in the period 26,376,1584,727 56,903,233,072
CIT rame 20% 20%
CIT expensc 5.275,236,946 11.380,646,614

28
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SALGON CROTUAMD SERVICES JSC
Mo, 5% Truong Son, Ward Tan Son Hoa, HOM Cily

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONT'D})

{These anies are an integral part of and showld b read I cogfenciion with the aroomparying Conswlideled Flaancial

Srements)

7.

DEFERRED CORTORATE INCOME TAX

Temporary deductible differences

-Sita expense

= Toxic allowance, health care

- Prowison for doutful debx

- Foreigm exchange ditterences arising from
revaluation of monetary accounts denominaled
- Foreign exchange differences arsmg from
revaluation of monelary accounts denominated
- Other

Reversal of te mporary deductible

- Meeting and marketing advertising expenses
= Toxic allowance, health care

- Long Thanh expense

- Sila expense

- Provison for doutful debt

- Unilonm

- Foreim exchange differcnces bsses from
revaluation of monetary accounts denominated
- Foreimm exchange (ifferences ansing from
revalualion of monclary accounts depominated
- Tools and supplies at CXR

- Ohther

Deferred corporate tax income rate
Deferred corporate tax income

TIIF CONSOLIDATED FINANCIAL STATEMENTS
Lrom QLA0/2025 to 31/12:2025

BASIC EARNINGS PER SITARE! DILUTED EARNINGS PER SIHARE

Profi atiributable to the Company's shareholder

Appropriation to Boms and Welfare fund
Weighted average nunber of ordinary shares
Basic ewrnings per share (VINID/Share)

From 00/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
VNI VND
(7.306,483.419)  (4,449,762.187)
(18,000,000 { 200000,00K)
(515,016,625) (1,050,279,000)
(2,751,078,790) (3,322,980}

{ 1639 890 630) i

(175342921)

(1.807,154,453) (3.376.160,207)
39.998,613,907  53,638.331,538
15,575,600 253 3,304 662 457
2059061 232 JATO 723,250
)5 523 887 -
18,000,004 80,000,000
3,121.434 635 5541532302
3,897 475,748 8,553,884 666
33925806353 13254 685618

3667 874,554

- 1908 10,725

Q782,218 8599 13,434,157 916
20% 20%,
6,538.426.101 9.837,713,870
From 04/ 10:2025  From 01/10/2024
to 31/12/2025 to 31/12/2024
VND YN
42 561,890,149 76,822,734,709
33,498,591 33,533,591

1,271 2,291

R R e
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SAICGON GROUND SERVICES JSC
No. 538 Truong Son, Ward Tan Son Hoa, HOM City

NOTES TO THNE CONSOLIDATED FINANCIAL STATEMENT (CONT'DY)
Theve nates are an integral part of and shondd be read in confunciion with the aecompon g Corsolidated Financial
Sovtemenit)

OTHER INFORMATIONS

THE CONSOLIDATED FINANCIAL STATEMENTS
From 01:10:2025 to 31/12/2025

+ Total remunevation paid to the Company’s Boand of Divectors and Board of Executive

Officers as follows:

Board of Directors

= Mr Neuven Cao Cucng

- Mr Bui Tuan Anh

- Mr Dang Tuan Tu

- Mr Nzuyen Cong Hoan

- Mr Lou Viet [Tung

- Mr Loy Due Khanh

- Mr I Anh Mmh

- Mx Neguyen Nooe Anh
Board of Supervisors

- Ms Dang Thi Minh Nguyet
= Ms Tran Quung Twm Thao
- Ms Nguyen Thi Thanh Thuy
- Mr [Ioang Manh 1la

Board ol Executive Officers
- Mr Bui Tuan Anh

- Mr Nguyen Vun My

- Mx Le Thi Hoang Oanh

- Mr ITua Kien Trung

- Mr T.uu Viet Hong

- My Luong Thi Tram My

- M Npoyen Due Tien

- Mr Phung Danh Nguyen

From 01/10/2025

Lo 31/1272025

From 01/10/2024

to 31/12/2024

VND YRD
114,000,000 345,709,826
30000000 20,000,000
21,000,000 -
- 269,709,826
21,000,000 14,000,000

= 14,000,000
21,000,000 14,000,000
21,000,000 -

. 14,000,000
396,460,000 383,560,000
315,960,000 -
36, 500, (10 372,560,000
12,000,000 8,000,000
12,008 000 & 000,000
3.025.488,043 3,250.610,039
634,849,547 -
149,098, 7649 718,678,299
735,580,057 £57,269,379
733,797,240 (54,908,143
176,186,882 638,632,796
578,756,557 -
320,509 343 -
597,109,648 581121422
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SALGON GROUND SER¥ICES J5C

OTHER INFORMATIONS (CONT'D)

+ Trunsactions with related parties:

Revenue lo related parties' SAGS

« Adrports Corporation ol Vielmam JSC
- Vietjer Avaation |SC

Revenue to related parties' CXR

- Vietjet Aviation JSC

Purchase with relaled partics' SAGS
- Awports Corporation of Vicnam JSC

- Tan Son Nhat International Amrport - Branch
of Axrports Corporation of Viemam JSC

- Da Nang International Airporet - Branch of
Alrports Corporation of Vietnam JSC

- Vietjiel Aviation J18C

Purchase wilh related parties’ CXR

- Vieticl Aviation JSC

= Cinm Ranh latermational Aport - Branch of
Amports Corporation of Vicinam JSC

Purchase with relaled parties' LT

= Tan San Nhat Inlernavional Airport - Branch
of Amrports Conwration of Viclnam JSC

i3

TUF. CONSOLIDATED FINANCIAL STATEMENTS
From O3 1072025 o0 31/12/2025

NOTES TO THE CONSOLTDATED FINANCIAL STATEMENT (CONT D)
{These metes are an integral parl of and skould be read v coxfunciion with the accompanying Conznlidared Fimancial
Siatemenia)

From 01/102025 From 01/10/2024

to 31/12/2025 to 31/12/2024
VND YND
41,550.367.982 126,687,919,4%

5,735,934,052
35,814,433,930
18,196,755,826
18.196,755,826

34,058,994,452

28.457 469,279
6.201,525,173

5.298.000
3,357.750,902

3,357.750,902

229.091.648
229.001,64%

3,803,304,881
122,884.614,615
19,043,048,160
19,043.048.160

43,406,616,633
92,283,000

358,535,214,995

4,779.118.638

3.091,623,483

3,091.623,483

I I
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SAICON GROUND SERVICES J8C

NOTES TO THE CONSOLIDATED EINANCIAL STATEMENT (CONT'D)

(Tiese nates ave an nreweal pave of and should he read in cangncTion with the accompanying Conrolidared Einancial

Sovermen el

3o, OTHER INFORMATIONS (CONT'D)

+ Balance with related parties:

Closing balance

TIIE. CONSOLIDATED FINANCIAL STATEMENTS

" Opening balance

e Receivable with related partics

Receivable with related parties' SAGS

- Airports Corporation of Vietnam JSC

- Vietet Aviabon ISC

Recefvable with related parties' CXR

- Vietiet Aviation JSC

® Fayablbe to related parties

Payablbe to related parties’ SAGS

- Airponis Corporation of Viemam JSC

- Tap Son Nhat International Airport - Branch
of Alrports Corporation ol Vietnam JSC

- Da Nang ntemational Awport - Hranch of
Adrports Corporation of Viemam JSC

Payablbe o related partics” CXR

- Cam Ranh International Airport - Branch af
Adrports Corporation of Viemam J5C

o Other receivable with related parties

Other recervable with reluted parties’ CXR
Shurt - terme depasit

- Cam Raph Intcrnational Airport - Branch of
Airports Corporation of Viewam JSC
Long - term deposit

- Cam Ranh Inwermational Airport - Branch of
Amrporix Corporation of Vietnam JSC

Prepured
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Nguyen Thi Thuy Diem

Chief Accountant
<

Phung Danh Nguyen

YIND VND
35,419,931,232  58,020,355,351
13,092,555,011  50,362,234,830

1,336,348.196 4,380,492.918
19.756,206.815 45981741912
12,337,376,221 7,658,120,521
12.337,376,221 7658.120,521
5,007,932,146  16,591,382,769

4.154,847,519

4154847519

833,084,627

BE30R4.627

1,656,708,800
1,656, 705,800

1.643.838.800

12,870,000

I5, 470,500,646
33,221 380
142268104867

1,210,467 899

FLA20,882,123
1,120, 882,123

L.968,243,800
1,988 243,800

1,975.373.800

12,870,000




